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ALTCOIN HEADLINES 

WHAT HAPPENED IN CRYPTO LAST WEEK 

Ethereum’s Shapella Upgrade  

Some are taking ether’s relative

outperformance to bitcoin recently (hit a 7-

month high last week) as a sign that traders

are looking towards Ethereum’s upcoming

Shapella upgrade as a net positive.

According to the Ethereum Foundation,

Shapella will take effect at epoch 194,048,

which is scheduled for 10:27 pm UTC on April

12, 2023. 

 

This is the most anticipated upgrade since

the September 15th Merge and part of a

grander plan for Ethereum to become the

premier global settlement layer. The Shapella 

upgrade, named after the two upgrades,

Shanghai and Capella, will allow Validators

(stakers) to conduct either partial withdrawals

or full withdrawals of their ether.  

Elon Boosts Doge Again 

It was another volatile week for dogecoin last 

week as it got another lift from Elon Musk 

when on Monday Twitter’s bird logo was 

swapped out for a Shiba Inu. Doge surged 

more than 30% that day. Shortly after making 

the logo change, Musk personally tweeted 

out a cartoon image poking fun at the change. 

 

Ironically this occurred after Musk and his 

lawyers asked a federal court to throw out its 

US$258B lawsuit regarding Musk allegedly 

manipulating the price of dogecoin with his 

internet antics.  

 

Cryptocurrency prices traded sideways for the most 

part last week as the banking crisis seems to have 

subsided and amidst a lack of market-moving news to 

sway traders one way or the other.  

 

Looking year to date, digital assets are a strong 

outperformer in comparison to traditional stock markets 

with bitcoin up over 70% versus major stock indices 

including the NASDAQ (16%), the S&P 500 (7%) and 

the Dow (1%).  

 

In aggregate the total market capitalization of 

cryptocurrencies globally has hit a 10-month high 

having climbed north of US$1.23T.  

Trade More Alts Today 

Interested in trading more altcoins or NFTs? 

Fund your Bitvo account, purchase BTC,

ETH or another cryptocurrency offered and 

then transfer it to a platform offering the 

desired token. 



 

 

 

 

    

NEWSWORTHY BITS 

Is Steve Jobs Satoshi?  

Bitcoin’s whitepaper has been saved on 

every Mac running an operating system 

from late 2018 on, tech entrepreneur 

Andy Baio discovered last week. This 

discovery sparked a number of 

conspiracy theories including that Steve 

Jobs may be the anonymous Bitcoin 

creator Satoshi Nakamoto. An 

alternative theory is that a Bitcoin-

enthusiast Apple engineer coded the 

PDF into Macs for his own amusement 

or for testing that was never meant to 

reach users. It is likely that Bitcoin’s 

whitepaper will be removed from 

devices in a future Apple Update.  

Bitcoin Tops Google Search 

Bitcoin remains a top Google search. 

Search volume comparison shows that 

Bitcoin is ranked first with a 1.9M 

volume in the United States, while it 

has a 12M global search volume. This 

is impressive considering the 

headlines Donald Trump made last 

week. For context, the search of 

Donald Trump sits right behind Bitcoin 

in second. This demonstrates that 

Bitcoin continues to garner interest and 

curiosity in today’s market. 

Institutional Interest 

A recent survey found that 48% of 

institutions surveyed plan to add 

crypto-related ETFs to their portfolios 

in 2023, according to a report by the 

boutique investment bank Brown 

Brothers Harriman & Co. This figure 

stood at 54% a year ago. “Initiatives 

such as the draft regulation from the 

EU’s Markets in Crypto Assets 

proposal [are] expected to 

significantly de-risk investments in 

crypto assets for asset managers and 

provide an additional layer of comfort 

for fund managers to engage with 

crypto exchanges,” the report said. 

Crypto Payments Continue 

 

Ralph Lauren joined a growing list of 

brands now accepting crypto for 

payment. Crypto payments by the 

fashion designer will be accepted for 

the first time at its new store in Miami’s 

Design District. Coins to be accepted 

include bitcoin, ether, MATIC, apecoin 

and stablecoin USDC. 

Web3 Funding Continues 

 

Crypto derivative exchange Bitget has 

launched a new fund focused on 

supporting the next generation of 

Web3 projects. The initial investment 

will be US$100M dollars. Bitget said it 

will be targeting funding Web3 

ventures firms worldwide. The focus 

will begin on Asian projects from 

“experienced teams with clear 

roadmaps that are working on real-

world problems”.  

We Want to Hear from You! 

Have a question? Want to make a 

suggestion to improve your trading 

experience?  

 

We’re here to help 24/7. Get in touch 

today:  

 

support@bitvo.com    

 

1-833-862-4886 

 



 

 

 

 

 

 

 

 

BITVO’S CRYPTO TECHNICAL ANALYSIS SCORE 

For more technical analysis 

scores and indicators, sign 

in to your Bitvo account at 

www.bitvo.com   

 

Contact us to start trading!  

support@bitvo.com    

1-833-862-4886 

Disclaimer 

The information contained in this report has been compiled by Bitvo Inc. (“Bitvo”) from sources believed to be reliable, but no representation or warranty, express or implied, is made by Bitvo, its affiliates or any other person as 

to its accuracy, completeness or correctness. All opinions and estimates contained in this report constitute Bitvo’s judgement as of the date of this report, are subject to change without notice and are provided in good faith but 

without legal responsibility. Nothing in this report constitutes legal, accounting or tax advice or individually tailored investment advice. This material is prepared for general circulation to clients and has been prepared without 

regard to the individual financial circumstances and objectives of persons who receive it. The Bull and Bear symbols represent relatively favourable or unfavourable technical indicators, respectively, and the presence or absence 

of these symbols and any language pertaining to these symbols does not represent any advice, representation or guidance from Bitvo as to whether you should buy, sell or hold any cryptocurrency. The cryptocurrencies or 

services contained in this report may not be suitable for you and it is recommended that you consult an independent advisor if you are in doubt about the suitability of such cryptocurrencies or services. This report is not an offer 

to sell or a solicitation of an offer to buy any securities. Past performance is not a guide to future performance, future returns are not guaranteed, and a loss of original capital may occur. The cryptocurrency market is volatile 

and rapidly changing and, as a result, the latest published reports available to clients may not reflect recent material changes. Bitvo reports are current only as of the date set forth on the reports. This report is not, and under no 

circumstances should be construed as, a solicitation to act as securities broker or dealer in any jurisdiction by any person or company that is not legally permitted to carry on the business of a securities broker or dealer in that 

jurisdiction. To the full extent permitted by law neither Bitvo nor any of its affiliates, nor any other person, accepts any liability whatsoever for any direct or consequential loss arising from any use of this report or the information 

contained herein. No matter contained in this document may be reproduced or copied by any means without the prior consent of Bitvo. The technical analysis score, technical indicators and other data and information contained 

on the above technical analysis have been compiled and prepared by Bitvo from sources believed to be reliable, but no representation or warranty, express or implied, is made by Bitvo, its affiliates or any other person as to 

their accuracy, completeness or correctness. This information is not an offer to sell or a solicitation of an offer to buy any securities. To the full extent permitted by law, neither Bitvo nor any of its affiliates, nor any other person, 

accepts any liability whatsoever for any direct or consequential loss or damages arising from any use of this technical analysis or the information contained herein. 


