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ALTCOIN HEADLINES 

WHAT HAPPENED IN CRYPTO LAST WEEK 

Support for DeFi Startups  

One of Australia’s ‘big four’ banks announced

it completed its first intra-bank cross-border 

transaction using its own stablecoin via

Ethereum. The transaction, part of a National

Australia Bank (NAB) pilot for an AUD-

backed stablecoin, involved deploying

stablecoin smart contracts for seven major

global currencies, showcasing the potential to

shorten cross-border transactions from days

to minutes. “We believe that elements of the

future of finance will be blockchain enabled

and we’re already witnessing rapid change in

the tokenization market,” said Drew Bradford, 

NAB Markets Executive General Manager. 

 

Mastercard Settles USDC 

On March 20th, Mastercard announced that it 

has partnered with Stables and Circle to allow 

users to spend USDC anywhere where 

Mastercard is accepted.  

 

Users can spend and save USDC by 

converting it into fiat and settling on the 

Mastercard network. This is a big move for 

Mastercard and crypto, as this new payment 

method will be accepted in over 54 million 

locations worldwide. 

 

Major cryptocurrency prices pulled back slightly last 

week after gaining for most of the month of March. The 

price of bitcoin remains up approximately 20% over the 

last 30 days.  

 

Interestingly, these gains occurred during a tumultuous 

time in the markets amidst U.S. bank failures and the 

U.S. Fed continuing to raise interest rates.  It appears 

that, in these markets, the price of bitcoin is reacting 

favourably to governments’ increase in money supply, 

most recently attached to bank bailouts, and 

undeterred by central bank interest rate hikes. 

 

The total market capitalization of cryptocurrencies 

globally is now approaching US$1.2T, of which bitcoin 

comprises US$526B.   

Trade More Alts Today 

Interested in trading more altcoins or NFTs? 

Fund your Bitvo account, purchase BTC,

ETH or another cryptocurrency offered and 

then transfer it to a platform offering the 

desired token. 



 

 

 

 

    

NEWSWORTHY BITS 

Bitcoin Outperforms   

Another narrative around bitcoin’s 

outperformance is that traders are 

gravitating towards the asset given a 

lack of confidence in traditional finance, 

caused by bank failures. Senior 

Commodity Strategist Mike McGlone 

noted that the banking crisis could 

spark the next bull run in which bitcoin 

may outperform. McGlone goes on to 

explain that confidence in traditional 

financial institutions “is being shaken, 

making bitcoin more attractive as a 

hedge against banking risk”.   

 

Banking Crisis Subsides  

However, the banking crisis seemed to 

subside over the weekend with the 

Federal Deposit Insurance Corporation 

(FDIC) announcing it struck a deal with 

First Citizen Bank out of North Carolina 

to purchase Silicon Valley Bank (SVB). 

The FDIC stated that all depositors of 

SVB will automatically be set up to 

become depositors of First Citizen 

Bank and all assets will continue to be 

insured by the FDIC. The purchase 

comes with a total of US$110.1B of 

assets which consist of US$72.1B in 

loans, US$56.5B in deposits and 

US$34.6B in other borrowings.  

Fugitives No More 

Crypto fugitive Do Kwon, the co-

founder of Terraform Labs who 

oversaw a US$40B cryptocurrency 

wipeout last May, was arrested and 

charged with fraud by U.S. 

prosecutors. An international search 

had been underway for months before 

authorities finally caught him and 

Terraform’s CFO. The pair were in 

Montenegro, attempting to fly to Dubai 

under fake Costa Rican traveling 

documents, and also had South 

Korean and (falsified) Belgian travel 

documents with them. 

 

Ark Invest Raises 

 

Cathy Wood’s Ark Invest funds focused 

on technology and cryptocurrencies 

have been through a couple of hard 

years as the price of cryptocurrencies 

fell and technology stocks sold off 

materially. However, certain investors 

demonstrated last week that they still 

have faith in the sector and the Ark 

team as they put US$16M into a new 

Ark crypto fund, according to SEC 

filings. This occurred days after Ark 

announced it added over 350,000 

shares of Coinbase to its funds, totaling 

US$20M. 

Hindenberg Comes for Jack 

 

Hindenburg Research chose its next 

victim: Block, the crypto-focused 

fintech company led by former Twitter 

CEO Jack Dorsey. The short seller, 

known most recently for targeting and 

wiping out over a hundred billion 

dollars of market cap from Indian 

conglomerate Adani Group, released a 

report last week alleging that Block is 

letting fraud flourish on its mobile 

payment service Cash App to pad its 

growth data. Block called the report 

“inaccurate and misleading” and 

threatened potential legal action. 

We Want to Hear from You! 

Have a question? Want to make a 

suggestion to improve your trading 

experience?  

 

We’re here to help 24/7. Get in touch 

today:  

 

support@bitvo.com    

 

1-833-862-4886 

 



 

 

 

 

 

 

 

 

BITVO’S CRYPTO TECHNICAL ANALYSIS SCORE 

For more technical analysis 

scores and indicators, sign 

in to your Bitvo account at 

www.bitvo.com   

 

Contact us to start trading!  

support@bitvo.com    

1-833-862-4886 

Disclaimer 

The information contained in this report has been compiled by Bitvo Inc. (“Bitvo”) from sources believed to be reliable, but no representation or warranty, express or implied, is made by Bitvo, its affiliates or any other person as 

to its accuracy, completeness or correctness. All opinions and estimates contained in this report constitute Bitvo’s judgement as of the date of this report, are subject to change without notice and are provided in good faith but 

without legal responsibility. Nothing in this report constitutes legal, accounting or tax advice or individually tailored investment advice. This material is prepared for general circulation to clients and has been prepared without 

regard to the individual financial circumstances and objectives of persons who receive it. The Bull and Bear symbols represent relatively favourable or unfavourable technical indicators, respectively, and the presence or absence 

of these symbols and any language pertaining to these symbols does not represent any advice, representation or guidance from Bitvo as to whether you should buy, sell or hold any cryptocurrency. The cryptocurrencies or 

services contained in this report may not be suitable for you and it is recommended that you consult an independent advisor if you are in doubt about the suitability of such cryptocurrencies or services. This report is not an offer 

to sell or a solicitation of an offer to buy any securities. Past performance is not a guide to future performance, future returns are not guaranteed, and a loss of original capital may occur. The cryptocurrency market is volatile 

and rapidly changing and, as a result, the latest published reports available to clients may not reflect recent material changes. Bitvo reports are current only as of the date set forth on the reports. This report is not, and under no 

circumstances should be construed as, a solicitation to act as securities broker or dealer in any jurisdiction by any person or company that is not legally permitted to carry on the business of a securities broker or dealer in that 

jurisdiction. To the full extent permitted by law neither Bitvo nor any of its affiliates, nor any other person, accepts any liability whatsoever for any direct or consequential loss arising from any use of this report or the information 

contained herein. No matter contained in this document may be reproduced or copied by any means without the prior consent of Bitvo. The technical analysis score, technical indicators and other data and information contained 

on the above technical analysis have been compiled and prepared by Bitvo from sources believed to be reliable, but no representation or warranty, express or implied, is made by Bitvo, its affiliates or any other person as to 

their accuracy, completeness or correctness. This information is not an offer to sell or a solicitation of an offer to buy any securities. To the full extent permitted by law, neither Bitvo nor any of its affiliates, nor any other person, 

accepts any liability whatsoever for any direct or consequential loss or damages arising from any use of this technical analysis or the information contained herein. 


