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WHAT HAPPENED IN CRYPTO LAST WEEK

It was another wild week for news headlines last week
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as traders digested the news of three bank failures and Bitcoin(BTC)
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grappled with the potential failure of Credit Suisse,

which has since reached an agreement to sell to UBS.

Open: 37,443.2752 50,000
Close: 38,392.6511
High: 39,032.9246 45,000
Low: 37,191.4566

In general, traditional markets sold off as these
headlines sparked FUD (fear, uncertainty, and doubt).

Bank stocks alone shed US$460B in value. However, oliene: 206,350,625 40,000
we did see a rally in technology stocks later in the L oo
week, which pushed the NASDAQ to its best week -~

since January.
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And where was crypto amidst this? It outperformed it
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all with bitcoin up almost 30% on the week and many prm _n p ——
other major altcoins up double digits. Bitcoin is now up
70% on a year-to-date basis, far outperforming

traditional stock markets and other asset classes.

ALTCOIN HEADLINES

Stablecoin Update

Banks weren’t the only entities to make
headlines last week. Stablecoins were also in
the spot light given USDC’'s US$3.3B
exposure to failing Silicon Valley Bank (SVB).
This exposure resulted in USDC depegging
from the U.S. dollar and trading below $0.87
before regaining its 1:1 peg early last week.

Meanwhile, Tethers USDT, the largest
stablecoin by market capitalization, traded
above $1.00 at $1.01. The Wall Street
Journal reported Tether's market cap has
risen 10% this year, largely at the expense of
USDC and BUSD.

NFTs for the Masses

Amazon is laying the groundwork to give its
customers the ability to purchase NFTs tied
to real-world assets that are delivered to their
doorstep, according to three sources familiar
with the matter. The company is planning to
notify U.S-based Amazon Prime customers
of its digital collectibles initiative once it goes

live, an additional two sources said.

Amazon shoppers, for instance, would be
able to purchase a fashion oriented NFT tied
to a pair of jeans and pay with a credit card
just as they would with any other Amazon

purchase.

Trade More Alts Today

Interested in trading more altcoins or NFTs?
Fund your Bitvo account, purchase BTC,
ETH or another cryptocurrency offered and
then ftransfer it to a platform offering the
desired token.



NEWSWORTHY BITS

But Why?

Crypto’s outperformance this year,
particularly amidst headlines of crypto-
friendly banks being removed from the
system, has sparked a lot of
discussion. Why has crypto rallied and
outperformed so significantly? Two
more dominant theories are emerging.
First, crypto purists speculate that this
is a movement towards crypto as an
alternative to centralized finance, as
Satoshi intended. Second, the
disruption in the market has
significantly reduced the expected

: magnitude of future interest rate hikes,
which had hampered the risk trade.

But No Crypto Deposits

A week after the collapse of Signature
Bank, all deposits and loans will be sold
to Flagstar Bank. Although, no
cryptocurrency related deposits will not
be part of the deal. The deal includes
US$38.4B non crypto related deposits
and US$12.9B in loans to be taken
over. The US$4B dollars’ worth of
crypto related deposits will be
transferred directly to customers who
open a digital banking account. The 40
branches of Signature Bank will reopen
and operate as Flagstar Bank on March
.20t

Further Stimulus

Adding fuel to the crypto rally, Binance
CEO Changpeng “CZ” Zhao
announced that the company’s US$1B
Industry Recovery Initiative funds
would be converted from BUSD (a fiat-
backed stablecoin issued by Binance
and Paxos) to “native crypto” including
BTC, BNB and ETH. The purchase of
these native cryptos with BUSD added
additional demand last week,
potentially assisting with the price lift
experienced. Binance announced this
move due to “changes in stablecoins
and banks”.

Messi’'s Web3 Matchday

Matchday, a soccer-centric Web3
gaming startup, announced it has
raised US$21M in seed funding to
develop a suite of games with
legendary soccer player Lionel Messi’'s
venture capital firm onboard.

Spanish soccer star Alexia Putellas
serves as Matchday’s founding global
ambassador. Messi’s Play Time firm
has also backed the startup.

A US$2M Dollar Bet

And some are betting (literally) that
this is only the beginning of the rally.
Former CTO of Coinbase Balaji
Srinvasan had Twitter users in a
frenzy after making a US$2M dollar
bet on the price of bitcoin. Srinvasan
wagered that bitcoin will reach
US$1M by June 17™. His rationale?
Hyperinflation in the United States.
Srivasan believes “that there’s an
impending crisis that will lead to the
deflation of the U.S. dollar and, thus,
to a hyperinflation scenario that would
take the BTC price to $1 million”.

We Want to Hear from Youl!

Have a question? Want to make a
suggestion to improve your trading
experience?

We're here to help 24/7. Get in touch
today:

support@bitvo.com

1-833-862-4886
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Disclaimer

The information contained in this report has been compiled by Bitvo Inc. (“Bitvo”) from sources believed to be reliable, but no representation or warranty, express or implied, is made by Bitvo, its affiliates or any other person as
to its accuracy, completeness or correctness. All opinions and estimates contained in this report constitute Bitvo’s judgement as of the date of this report, are subject to change without notice and are provided in good faith but
without legal responsibility. Nothing in this report constitutes legal, accounting or tax advice or individually tailored investment advice. This material is prepared for general circulation to clients and has been prepared without
regard to the individual financial circumstances and objectives of persons who receive it. The Bull and Bear symbols represent relatively favourable or unfavourable technical indicators, respectively, and the presence or absence
of these symbols and any language pertaining to these symbols does not represent any advice, representation or guidance from Bitvo as to whether you should buy, sell or hold any cryptocurrency. The cryptocurrencies or
services contained in this report may not be suitable for you and it is recommended that you consult an independent advisor if you are in doubt about the suitability of such cryptocurrencies or services. This report is not an offer
to sell or a solicitation of an offer to buy any securities. Past performance is not a guide to future performance, future returns are not guaranteed, and a loss of original capital may occur. The cryptocurrency market is volatile
and rapidly changing and, as a result, the latest published reports available to clients may not reflect recent material changes. Bitvo reports are current only as of the date set forth on the reports. This report is not, and under no
circumstances should be construed as, a solicitation to act as securities broker or dealer in any jurisdiction by any person or company that is not legally permitted to carry on the business of a securities broker or dealer in that
jurisdiction. To the full extent permitted by law neither Bitvo nor any of its affiliates, nor any other person, accepts any liability whatsoever for any direct or consequential loss arising from any use of this report or the information
contained herein. No matter contained in this document may be reproduced or copied by any means without the prior consent of Bitvo. The technical analysis score, technical indicators and other data and information contained
on the above technical analysis have been compiled and prepared by Bitvo from sources believed to be reliable, but no representation or warranty, express or implied, is made by Bitvo, its affiliates or any other person as to
their accuracy, completeness or correctness. This information is not an offer to sell or a solicitation of an offer to buy any securities. To the full extent permitted by law, neither Bitvo nor any of its affiliates, nor any other person,
accepts any liability whatsoever for any direct or consequential loss or damages arising from any use of this technical analysis or the information contained herein.



