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WHAT HAPPENED IN CRYPTO LAST WEEK

Cryptocurrency prices rose steadily last week as key
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US$17,000 over the weekend and remains there this
morning (currently almost US$17,400), a level we have
not seen since mid-December. The total market
capitalization  of
approaching US$900B.
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ALTCOIN HEADLINES

Solano Boosted by BONK

When the tone is risk-on, as we note above,
altcoins tend to outperform bitcoin and last
week was no exception with major altcoins
being up high single to double-digit
percentages, some significantly more than
others. Solano was a good example of this,
up almost 70% on the week. After a difficult
end to 2022 due to its association with SBF
and some top NFT projects leaving the
ecosystem, it kicked off 2023 with a rally.
Contributing to the excitement is Bonk, a
Shiba Inu-themed meme coin that was
airdropped to holders of certain Solana NFT
collections and other community members.
Bonk says it aims to restore a sense of
“fairness and fun” to Solana in the wake of

“toxic ‘Alameda’ tokenomics.”

Litecoin Record Transactions

Litecoin also continued to climb as the
Litecoin foundation announced a record 39M-
plus transactions in 2022. Litecoin has a third
halving event in the latter half of 2023 when
block rewards for mining will be cut in half
from 12.5 Litecoin to 6.25 Litecoin, adding to
the bullishness as this will reduce the supply

of the coin.

Other notable standouts include Cardano,
whose ADA token was up almost 20% on the

week.

After a slow holiday season, last week was a
great start to the new year!

Trade More Alts Today

Interested in trading more altcoins or NFTs?
Fund your Bitvo account, purchase BTC,
ETH or another cryptocurrency offered and
then ftransfer it to a platform offering the

desired token.



NEWSWORTHY BITS

Metaverse Continues to Grow

In addition to bullishness returning to
prices, enthusiasm towards the crypto
space remains for many major
corporates. For example, McKinsey &
Company said it believes in the
metaverse technologies potential,
stating that there is “potential to
generate up to $5T in value by 2030".
They believe for this to happen, the
metaverse must rely on the four drivers;
devices, interoperability and open
standards, and most importantly,
“maximizing the human experience”

~ The metaverse continues to grow with
. adoption levels at all-time highs.

Hong Kong New Hub?

According to Hong Kong’s financial
secretary Paul Chan, Hong Kong’s
regulators will be open to collaboration
with crypto startups for 2023. Chan also
mentioned that the government has
received numerous requests to set up
global headquarters or expand
operations in Hong Kong from crypto-
related firms. According to Chan, Hong
Kong wants to do its best to provide an
appropriate level of supervision to the
crypto market before the potential
release of technologies such as Web3.

Silvergate Feels Pain

Some, of course, are still feeling the
pain. After crypto-focused bank
Silvergate Capital revealed FTX-
related impacts to its balance sheet
last week, its stock price sold off
materially. The bank experienced
$8.1B in customer withdrawals and
needed to sell assets at losses to meet
those obligations. Mitigating concerns,
Canaccord noted that “in a scenario
that would have sent other bank
models well into insolvency, Silvergate
looks to have emerged on the other
side”. It also noted that all withdrawal

. requests were honoured.

Blockchain Data Storage

There has always been a discussion
on whether we should be storing our
personal data on the blockchain.
Blockchain enthusiasts have argued
that doing so would make hacking our
personal data nearly impossible. In one
of the first examples we have seen by
a government, Turkey will begin using
a blockchain-based digital identity for
public online services. E-Devlet, the
country’s digital portal will use the
blockchain identities to verify Turkish
citizens during login.

Mastercard in Web3

Mastercard continues to build in the
Web3 industry. It recently announced
an agreement with a Polygon-based
accelerator program, to enhance
musicians’ careers in Web3.
Mastercard will “connect five
emerging musicians from across the
globe with mentors that will help them
set up their brand in the Web3 music
space”. As Mastercard continues to
be involved in the blockchain
cryptocurrency space, the Web3
music space continues to expand,
earning its spot in the future of the

industry.

We Want to Hear from Youl!
|

Have a question? Want to make a
suggestion to improve your trading
experience?

We're here to help 24/7. Get in touch
today:

support@bitvo.com

1-833-862-4886
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Disclaimer

The information contained in this report has been compiled by Bitvo Inc. (“Bitvo”) from sources believed to be reliable, but no representation or warranty, express or implied, is made by Bitvo, its affiliates or any other person as
to its accuracy, completeness or correctness. All opinions and estimates contained in this report constitute Bitvo’s judgement as of the date of this report, are subject to change without notice and are provided in good faith but
without legal responsibility. Nothing in this report constitutes legal, accounting or tax advice or individually tailored investment advice. This material is prepared for general circulation to clients and has been prepared without
regard to the individual financial circumstances and objectives of persons who receive it. The Bull and Bear symbols represent relatively favourable or unfavourable technical indicators, respectively, and the presence or absence
of these symbols and any language pertaining to these symbols does not represent any advice, representation or guidance from Bitvo as to whether you should buy, sell or hold any cryptocurrency. The cryptocurrencies or
services contained in this report may not be suitable for you and it is recommended that you consult an independent advisor if you are in doubt about the suitability of such cryptocurrencies or services. This report is not an offer
to sell or a solicitation of an offer to buy any securities. Past performance is not a guide to future performance, future returns are not guaranteed, and a loss of original capital may occur. The cryptocurrency market is volatile
and rapidly changing and, as a result, the latest published reports available to clients may not reflect recent material changes. Bitvo reports are current only as of the date set forth on the reports. This report is not, and under no
circumstances should be construed as, a solicitation to act as securities broker or dealer in any jurisdiction by any person or company that is not legally permitted to carry on the business of a securities broker or dealer in that
jurisdiction. To the full extent permitted by law neither Bitvo nor any of its affiliates, nor any other person, accepts any liability whatsoever for any direct or consequential loss arising from any use of this report or the information
contained herein. No matter contained in this document may be reproduced or copied by any means without the prior consent of Bitvo. The technical analysis score, technical indicators and other data and information contained
on the above technical analysis have been compiled and prepared by Bitvo from sources believed to be reliable, but no representation or warranty, express or implied, is made by Bitvo, its affiliates or any other person as to
their accuracy, completeness or correctness. This information is not an offer to sell or a solicitation of an offer to buy any securities. To the full extent permitted by law, neither Bitvo nor any of its affiliates, nor any other person,
accepts any liability whatsoever for any direct or consequential loss or damages arising from any use of this technical analysis or the information contained herein.



