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WHAT HAPPENED IN CRYPTO LAST WEEK

With event-driven trading settling down, markets are
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Price of bitcoin topped US$18,300 on the news before
losing steam towards the end of the week and over the

weekend.

What's Next for Ethereum

Last week, at their final meeting of the year,
Ethereum’s core developers decided that
“Shanghai,” the next major upgrade for the
network, will remain tentatively scheduled for
March  2023. The most

development is the ability for validators to

anticipated

withdraw staked Ethereum. According to data
from Dune Analytics, 15,632,567 ether,
(about 13% of total supply), is currently
deposited for staking. Users have been able
to stake ether on the platform since 2020 but
have not been able to withdraw it unless they
used a liquid staking method. Giving stakers
more flexibility with their holdings could

attract more validators to the network.

The State of Binance

With most cryptocurrency prices rising last
week, Binance’'s BNB fell following a few
releases from the company. First, its proof of
reserves statement may have raised more
questions than answers. The trading platform
also temporarily halted withdrawals of USDC
in what it called a token swap. Finally, traders
may be nervous waiting to see if charges will
arise from the Department of Justice’s four-
year investigation into money laundering
activity on the platform. Withdrawals from
Binance have surged, with data from
analytics platform Nansen showing US$3B of
outflows in a 24-hour period. There are still
nearly US$60B of assets on Binance,

according to Nansen.

Trade More Alts Today

Interested in trading more altcoins or NFTs?
Fund your Bitvo account, purchase BTC,
ETH or another cryptocurrency offered and
then transfer it to a platform offering the

desired token.



NEWSWORTHY BITS

PayPal Continues to Build

Last week saw some major mainstream
corporations expand into digital assets.
First, PayPal announced it will expand
its crypto service to Luxembourg, it said
Wednesday. This is significant as it
marks the first rollout of its crypto
service to a European Union country
and could serve as a gateway for the
other 26 countries in the bloc, once the
Markets in Crypto Assets (MiCA)
regulation comes into effect. The move
into Luxembourg follows the initial
rollout of the crypto service in the U.S.

5 in 2020, followed by an expansion to

~. the U.K. last year.

Music in the Metaverse

And speaking of Metaverse
development, LGND announced a
partnership with blockchain developer
Polygon and Warner Music. Together
they will be called LGND Music and will
launch in January 2023. Their design is
to “be a music and collectibles platform
that supports digital collectibles from
any blockchain in a proprietary player”.
This allows creators in the metaverse to
interact with their fanbases through
musical experiences and may allow
artists to expand their network and
monetize their own content.

Starbucks Odyssey in Web3

And PayPal isn’t the only major
corporation building in digital land.
Starbucks on Thursday launched a
beta test of its Odyssey program,
which combines customer loyalty
rewards with non-fungible token (NFT)
collecting and other gamified elements.
The company opened the Web3
extension to its Starbucks Rewards
program to a "small group of waitlist
members," including employees and
customers, allowing them to engage in
interactive "Journeys" that earn
"Journey Stamps" in the form of

| Polygon-based NFTs.

Ban on Crypto Leverage

Following the FTX fallout, the
Canadian Securities Administrators
(CSA) announced new terms to all
local and foreign crypto firms. The new
terms are meant to bring all platforms
into compliance with existing regulation
and also include “banning all crypto
firms from offering margin or leverage
trading services to any Canadian
clients”.

Bitvo was one of the first platforms in
Canada to adhere to CSA regulation
and become registered as a Restricted

_ Dealer with the CSA.

Racing into the Metaverse

Silks, the metaverse project, which is
focused on the real world of
thoroughbred horse racing, has
secured a partnership with the New
York Racing Association (NYRA) and
FOX Sports. Through this
collaboration, Silks becomes what is
believed to be the first Web3
application to be supported by a
government-affiliated organization.
Silks will see its metaverse and game
promoted by both NYRA and FOX
Sports. This includes being promoted
on nationally broadcast “America’s

' :. Day at the Races”.

We Want to Hear from You!

Have a question? Want to make a
suggestion to improve your trading
experience?

We’'re here to help 24/7. Get in touch
today:

support@bitvo.com

1-833-862-4886
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Disclaimer

The information contained in this report has been compiled by Bitvo Inc. (“Bitvo”) from sources believed to be reliable, but no representation or warranty, express or implied, is made by Bitvo, its affiliates or any other person as
to its accuracy, completeness or correctness. All opinions and estimates contained in this report constitute Bitvo’s judgement as of the date of this report, are subject to change without notice and are provided in good faith but
without legal responsibility. Nothing in this report constitutes legal, accounting or tax advice or individually tailored investment advice. This material is prepared for general circulation to clients and has been prepared without
regard to the individual financial circumstances and objectives of persons who receive it. The Bull and Bear symbols represent relatively favourable or unfavourable technical indicators, respectively, and the presence or absence
of these symbols and any language pertaining to these symbols does not represent any advice, representation or guidance from Bitvo as to whether you should buy, sell or hold any cryptocurrency. The cryptocurrencies or
services contained in this report may not be suitable for you and it is recommended that you consult an independent advisor if you are in doubt about the suitability of such cryptocurrencies or services. This report is not an offer
to sell or a solicitation of an offer to buy any securities. Past performance is not a guide to future performance, future returns are not guaranteed, and a loss of original capital may occur. The cryptocurrency market is volatile
and rapidly changing and, as a result, the latest published reports available to clients may not reflect recent material changes. Bitvo reports are current only as of the date set forth on the reports. This report is not, and under no
circumstances should be construed as, a solicitation to act as securities broker or dealer in any jurisdiction by any person or company that is not legally permitted to carry on the business of a securities broker or dealer in that
jurisdiction. To the full extent permitted by law neither Bitvo nor any of its affiliates, nor any other person, accepts any liability whatsoever for any direct or consequential loss arising from any use of this report or the information
contained herein. No matter contained in this document may be reproduced or copied by any means without the prior consent of Bitvo. The technical analysis score, technical indicators and other data and information contained
on the above technical analysis have been compiled and prepared by Bitvo from sources believed to be reliable, but no representation or warranty, express or implied, is made by Bitvo, its affiliates or any other person as to
their accuracy, completeness or correctness. This information is not an offer to sell or a solicitation of an offer to buy any securities. To the full extent permitted by law, neither Bitvo nor any of its affiliates, nor any other person,
accepts any liability whatsoever for any direct or consequential loss or damages arising from any use of this technical analysis or the information contained herein.



