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WHAT HAPPENED IN CRYPTO LAST WEEK

Cryptocurrency prices saw their first positive week —

since the FTX fallout last week. Prices seem to have Bitcoin(BTCI 75000
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stabilized at new levels and, in general, rose 21,621.5242 -599.204 7200
throughout the course of the week. The price of Bitcoin SN s5p00
seems to have found its footing in the range of - :::“'::: T
US$16,000 to US$16,500, while Ether seems to have " o m
stabilized in the low US$1,000s. Volume: 895,802,686 -
This stability comes as headlines in the space seem to ::::
have slowed, reducing fears of further contagion. V!\,V\k 5183
Additionally, financial markets more broadly have dww'l:s_enu
become more optimistic as inflation seems to be 20000
cooling, reducing expectations of continued, 35080
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aggressive central bank interest rate hikes.

ALTCOIN HEADLINES

Altcoins Get a Boost

While the price of bitcoin increased slightly
last week, altcoins saw a more substantial
boost. Typically, in times of perceived risk,
the price of altcoins falls faster and greater.
The reverse tends to be true when risks
subside, as they did last week. There were
also some coin-specific catalysts, notably,
Litecoin rose as hash rate on the network hit
all-time highs ahead of its “halvening” in
2023. It was also buoyed by a surprise
endorsement from bitcoin proponent Michael
Saylor, and recent announcements that it will
be available on Moneygram and accepted as
payment on Google Cloud. Additionally,
Bitcoin Cash gained on news that St. Kitts
and Nevis will accept it as legal tender in
2023.

Cardano-Based Stablecoin

According to CoinDesk, the first Cardano-
based, regulated stablecoin (USDA) will hit
the market in early 2023. Emurgo, the official
commercial arm and a founding entity of the
Cardano blockchain, announced that USDA
will be the first fully fiat-backed, regulatory-
compliant stablecoin in the Cardano
ecosystem. “The introduction of a fully fiat-
backed, regulatory-compliant stablecoin is
the next step in realizing the future for our
Fintech

Managing Director Vineeth Bhuvanagiri.

community,”  wrote = Emurgo

Trade More Alts Today

Interested in trading more altcoins or NFTs?
Fund your Bitvo account, purchase BTC,
ETH or another cryptocurrency offered and
then ftransfer it to a platform offering the

desired token.



NEWSWORTHY BITS

The World Cup is Here

Are you watching the World Cup? If so,
you may have seen one of the largest
upsets in World Cup history, with Saudi
Arabia defeating Lionel Messi’s
Argentina squad. What does this have
to do with crypto? After the upset, the
Argentine Football Association Fan
Token (ARG) plummeted, falling from
$7.21 to $4.96, a 31% decrease. On
the other hand, the Saudi Arabian
nonfungible token increased 52.6%,
from 0.196 Ether to 0.3 Ether. The use
of fan tokens has increased

~ significantly, up more than 250% since
~. January.

We’'ve Seen Worse

According to blockchain analytics firm
Chainalysis, the downfall of FTX is not
the worst event the crypto ecosystem
has faced to date. Specifically, it
compared the fall of Mt. Gox to FTX to
determine how FTX’s bankruptcy will
impact the ecosystem.

It concluded that FTX was a relatively
smaller part of the crypto industry than
Mt. Gox at the time and, accordingly,
the industry should bounce back similar
to how it was able to following the Mt.
Gox event.

Movement to DeFi
|

Failures of centralized platforms,
always reignite the debate of CeFi
versus DeFi. One side of the argument
is that DeFi protocols, with no central
figure or authority, can address CeFi
failures by taking away power from
centralized gatekeepers. Gravitation to
decentralized exchanges (DEXs) does
seem to be a current theme as traders
are moving their assets from
centralized platforms to DEXs. Messari
reports that centralized exchange
volume has fallen fivefold in the past
week. DEX volume has risen by a

. corresponding amount.

El Salvador Still Plans Bonds

Despite the current market
environment, El Salvador appears
keen to follow through on its proposed
US$1B bitcoin-backed bond offering,
proceeds of which would be used to
fund the construction of a “Bitcoin city”.

Renewed discussion of this comes as
the country’s Minister of the Economy
introduced a 33-page digital securities
bill that urges lawmakers to create a
legal framework using the digital assets
in public issuance by EI Salvador.

DeFi Users Be Aware

However, DeFi may not be the savior
users are looking for and users should
be aware of the risks. For one thing,
the technology is still new, can be
difficult to use, and not immune to
hacks. Highlighted in a speech last
week, a deputy governor of the Bank
of England compared DeFi protocols
to driverless cars, saying they are
only as good as the rules and
programs governing their operations.
Perhaps the security traders are
looking for lies in regulated
centralized platforms, such as Bitvo,

which impose controls to mitigate risk.

We Want to Hear from Youl!

Have a question? Want to make a
suggestion to improve your trading
experience?

We're here to help 24/7. Get in touch
today:

support@bitvo.com

1-833-862-4886




= BITVO'S CRYPTO TECHNICAL ANALYSIS SCORE
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Disclaimer

The information contained in this report has been compiled by Bitvo Inc. (“Bitvo”) from sources believed to be reliable, but no representation or warranty, express or implied, is made by Bitvo, its affiliates or any other person as
to its accuracy, completeness or correctness. All opinions and estimates contained in this report constitute Bitvo’s judgement as of the date of this report, are subject to change without notice and are provided in good faith but
without legal responsibility. Nothing in this report constitutes legal, accounting or tax advice or individually tailored investment advice. This material is prepared for general circulation to clients and has been prepared without
regard to the individual financial circumstances and objectives of persons who receive it. The Bull and Bear symbols represent relatively favourable or unfavourable technical indicators, respectively, and the presence or absence
of these symbols and any language pertaining to these symbols does not represent any advice, representation or guidance from Bitvo as to whether you should buy, sell or hold any cryptocurrency. The cryptocurrencies or
services contained in this report may not be suitable for you and it is recommended that you consult an independent advisor if you are in doubt about the suitability of such cryptocurrencies or services. This report is not an offer
to sell or a solicitation of an offer to buy any securities. Past performance is not a guide to future performance, future returns are not guaranteed, and a loss of original capital may occur. The cryptocurrency market is volatile
and rapidly changing and, as a result, the latest published reports available to clients may not reflect recent material changes. Bitvo reports are current only as of the date set forth on the reports. This report is not, and under no
circumstances should be construed as, a solicitation to act as securities broker or dealer in any jurisdiction by any person or company that is not legally permitted to carry on the business of a securities broker or dealer in that
jurisdiction. To the full extent permitted by law neither Bitvo nor any of its affiliates, nor any other person, accepts any liability whatsoever for any direct or consequential loss arising from any use of this report or the information
contained herein. No matter contained in this document may be reproduced or copied by any means without the prior consent of Bitvo. The technical analysis score, technical indicators and other data and information contained
on the above technical analysis have been compiled and prepared by Bitvo from sources believed to be reliable, but no representation or warranty, express or implied, is made by Bitvo, its affiliates or any other person as to
their accuracy, completeness or correctness. This information is not an offer to sell or a solicitation of an offer to buy any securities. To the full extent permitted by law, neither Bitvo nor any of its affiliates, nor any other person,
accepts any liability whatsoever for any direct or consequential loss or damages arising from any use of this technical analysis or the information contained herein.



