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WHAT HAPPENED IN CRYPTO LAST WEEK

With major central bank headlines out of the way last
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ALTCOIN HEADLINES

More Reporting for Tether

In a case ongoing since 2021, Tether versus
the Southern District of New York had
previously reached an agreement whereby
Tether would provide greater transparency
into the nature of its reserve assets by way of
a quarterly attestation of the reserves that
back its USDT stablecoin. Apparently not
satisfied with this, last week the judge
presiding the case approved the plaintiffs’
request that Tether provide additionally
information including “general ledgers,
balance sheets, income statements, cash-
flow statements, and profit and loss
statements” to the court. The outcome of the
case could provide further clarity around

stablecoin legislation.

UFC Fighter Paid in Crypto

Guido Cannetti has become the first fighter in
martial arts history to receive 100% of his
salary in stablecoins. The Argentinian fighter,
dubbed EI Ninja, opted to receive his salary
entirely in USDC following Argentina’s latest
inflation numbers. Argentina’s central bank
predicts inflation for the year to hit 95%, while
private analysts predict it to be closer to 100%
for 2022. When asked about his decision
Cannetti shared this statement, “| am getting
paid in USDC because it is safer for my

future”.

Trade More Alts Today

Interested in trading more altcoins or NFTs?
Fund your Bitvo account, purchase BTC,
ETH or another cryptocurrency offered and
then transfer it to a platform offering the

desired token.



NEWSWORTHY BITS

FTX Buying Spree Continues

Voyager Digital said on Monday crypto
exchange FTX, whose bailout proposal
the bankrupt lender had rejected earlier
this year, has won its assets in a
US$1.42B bid at an auction. The FTX
bid comprises a fair market value of all
Voyager cryptocurrency, at a to-be-
determined date, which is currently
about US$1.31B at today’s market
prices and an additional US$111M in
incremental value. The company’s
claims against hedge fund Three
Arrows Capital will remain with the
bankruptcy estate, which will distribute

. any available recovery to creditors.

More Regs Coming

The U.S. government released a total
of six reports in response to President
Biden’s March Executive Order. The
reports came from various
departments, employing what Biden
referred to as a “whole-of-government
approach”.

Collectively the reports totaled 277
pages. Interested in a shorter read?
See the White House’s fact sheet.

NASDAQ Adds Crypto

As FTX increases their crypto empire,
traditional financial firms continue to
push into the space as well, a good
thing for overall adoption. Last week,
stock market operator NASDAQ
announced it will launch a digital
custody service for institutional
investors. A senior representative
from the company commented,
"Demand among institutional investors
for engaging in digital assets has
increased in recent years, and
NASDAQ is well-positioned to
accelerate broader adoption and drive

| . sustainable growth.”

Changing of the Guard

And perhaps linked to incoming
regulation across the globe, crypto
companies are seeing a changing of
the guard with initial founders exiting
executive roles and being replaced by
new executives with experience in
regulated environments and
compliance. Kraken’s former CEO
Jesse Powell is a recent example,
joining the likes of Alameda co-CEO
Sam Trabucco, MicroStrategy’s
Michael Saylor, Genesis’ Michael Moro
and Alex Mashinsky, CEO of bankrupt
lender Celsius.

Better Than Credit

We are increasingly seeing new, real
world use cases for crypto. Last week
Colorado announced residents will be
able to pay state taxes via
cryptocurrency, a move their
Governor said carries lower fees than
credit card payments. Citizens can
pay individual income tax, business
income tax, sales and use tax,
withholding tax, severance tax and
excise fuel tax using cryptocurrency.
The service fee will be $1.00, plus
1.83% of the total versus credit card
fees of $0.75 plus 2.25% of the total.

We Want to Hear from You!

Have a question? Want to make a
suggestion to improve your trading
experience?

We’'re here to help 24/7. Get in touch
today:

support@bitvo.com

1-833-862-4886
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Disclaimer

The information contained in this report has been compiled by Bitvo Inc. (“Bitvo”) from sources believed to be reliable, but no representation or warranty, express or implied, is made by Bitvo, its affiliates or any other person as
to its accuracy, completeness or correctness. All opinions and estimates contained in this report constitute Bitvo’s judgement as of the date of this report, are subject to change without notice and are provided in good faith but
without legal responsibility. Nothing in this report constitutes legal, accounting or tax advice or individually tailored investment advice. This material is prepared for general circulation to clients and has been prepared without
regard to the individual financial circumstances and objectives of persons who receive it. The Bull and Bear symbols represent relatively favourable or unfavourable technical indicators, respectively, and the presence or absence
of these symbols and any language pertaining to these symbols does not represent any advice, representation or guidance from Bitvo as to whether you should buy, sell or hold any cryptocurrency. The cryptocurrencies or
services contained in this report may not be suitable for you and it is recommended that you consult an independent advisor if you are in doubt about the suitability of such cryptocurrencies or services. This report is not an offer
to sell or a solicitation of an offer to buy any securities. Past performance is not a guide to future performance, future returns are not guaranteed, and a loss of original capital may occur. The cryptocurrency market is volatile
and rapidly changing and, as a result, the latest published reports available to clients may not reflect recent material changes. Bitvo reports are current only as of the date set forth on the reports. This report is not, and under no
circumstances should be construed as, a solicitation to act as securities broker or dealer in any jurisdiction by any person or company that is not legally permitted to carry on the business of a securities broker or dealer in that
jurisdiction. To the full extent permitted by law neither Bitvo nor any of its affiliates, nor any other person, accepts any liability whatsoever for any direct or consequential loss arising from any use of this report or the information
contained herein. No matter contained in this document may be reproduced or copied by any means without the prior consent of Bitvo. The technical analysis score, technical indicators and other data and information contained
on the above technical analysis have been compiled and prepared by Bitvo from sources believed to be reliable, but no representation or warranty, express or implied, is made by Bitvo, its affiliates or any other person as to
their accuracy, completeness or correctness. This information is not an offer to sell or a solicitation of an offer to buy any securities. To the full extent permitted by law, neither Bitvo nor any of its affiliates, nor any other person,
accepts any liability whatsoever for any direct or consequential loss or damages arising from any use of this technical analysis or the information contained herein.



