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WHAT HAPPENED IN CRYPTO LAST WEEK

After a solid weekly gain the prior week, the risk trade
sold off Tuesday following a higher than expected
Consumer Price Index print, indicating that inflation
was far from being tamed and reigniting traders’ fears
that central governments everywhere would continue
to hike interest rates in order to combat it. To that end,
a full 75 bps is now expected by the U.S. Federal
Reserve on September 215t with a 20% chance of it
being a full 100 bps as well as a 50 bps hike at the

November 2" meeting.

As is typical when traders worry about rate hikes, the
technology sector, to which cryptocurrency has been
increasingly correlated to this year, was hit hardest.
Every single stock in the Nasdaq 100 fell, the first time
that’s happened since March 2020.

Bitcoin(BTC)

CURRENT PRICE 24 HOUR CHANGE

25,661.6021 -635.506

[-3.2078%]

Open: 26,297.1081
Close: 25,661.6021
High: 26,387.4377
Low: 24,227.6119
Volume: 1,702,328,497
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ALTCOIN HEADLINES

The Merge was a Success

Ethereum’s much anticipated Merge was
successfully completed in the early hours of
Thursday morning. All appeared to go
relatively smoothly with minimal, if any,
hiccups. With this, the Ethereum blockchain
moved from Proof-of-Work to Proof-of-Stake,
which should lead to the network consuming

approximately 99.9% less energy.

In what seemed to be a classic case of buy
the rumor, sell the news, the price of Ether
declined following the Merge, down

approximately 6% 24 hours following.

But Not Everyone is Happy

While most industry participants are excited
for this development, Ether miners were not
as they were left with mining equipment that
is no longer useful. In an attempt to continue
to profit from their ownership of these
machines, they’ve forked Ethereum (creating
the token ETHW) to continue to operate
Proof-of-Work
despite

under the consensus

mechanism, pushback  from
Ethereum co-founder Vitalik Buterin himself.
While initially ETHW increased in price
shortly after the Merge, it has subsequently

forfeited its gains.

Trade More Alts Today

Interested in trading more altcoins or NFTs?
Fund your Bitvo account, purchase BTC,
ETH or another cryptocurrency offered and
then transfer it to a platform offering the

desired token.



NEWSWORTHY BITS

MicroStrategy Still All In

MicroStrategy, the largest institutional
Bitcoin hodler, announced its intentions
to sell equity in order to buy the current
market dip. The company intends to
sell stock worth US$500M according to
a Securities and Exchange
Commission (SEC) filing. Currently
MicroStrategy holds 129,699 Bitcoin,
which has declined in value by
approximately US$1B since acquired.
Purchasing additional coins in this
market environment would reduce
MicroStrategy’s acquisition cost of its
holdings.

Crypto Donations

Crypto philanthropy has grown
exponentially over the past two years
as non-profit agencies launched digital
giving campaigns during COVID.
Crypto donors typically have higher
average incomes ($110,000) and the
average crypto donation is $10,000,
more than one hundred times the
typical online donation. Additionally, the
war in Ukraine has further spurred
crypto donations with Ukraine receiving
over US$135M since Russia’s invasion.

U.S. Advances Regulation

The Biden administration announced a
regulatory framework for the crypto
industry last week, following up on an
executive order from March that called
for more research on what that should
look like. While still very high level, this
is the next step for the U.S. as it
progresses towards actual regulations.
The focus was on cracking down on
illicit activity and protecting crypto
traders. There was also a specific
focus on stablecoins, which, with
recent examples like Luna, haven’t
been so stable...

Crypto x Sports

Sports sponsorships are helping to
promote cryptocurrency in Australia.
For the first time, the Melbourne
Demons of the Australian Football
League (AFL) have partnered with a
crypto company. The partnership has
increased exposure to cryptocurrency
for the general public and within the
football league itself. Moving forward,
the AFL plans on expanding their
crypto game day events, including
purchasing tickets and an opportunity
to meet players in the Metaverse.

El Salvador One Year Later

In 2021 El Salvador became the first
country to accept Bitcoin as legal
tender. Every citizen could get $30
worth of Bitcoin, the government
would accept it for tax payments, and
businesses were supposed to accept
it if they were technologically able.
One year later, though, adoption rates
are low. However, tourism and foreign
investments have increased; their
digital wallet, Chivo, has over 4M
users; fifty-nine crypto/blockchain
companies have registered with the
country; and, plans are still in works to

~ launch a Bitcoin-backed bond.

We Want to Hear from You!

Have a question? Want to make a
suggestion to improve your trading
experience?

We’'re here to help 24/7. Get in touch
today:

support@bitvo.com

1-833-862-4886



= BITVO’'S CRYPTO TECHNICAL ANALYSIS SCORE

Crypto Overall Short Term Medium Term Long Term
Market Technical Score 10-5 days) (5-20 days) (>20 days)
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For more technical analysis

scores and indicators, sign Bitcoin
in to your Bitvo account at

www.bitvo.com
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Disclaimer

The information contained in this report has been compiled by Bitvo Inc. (“Bitvo”) from sources believed to be reliable, but no representation or warranty, express or implied, is made by Bitvo, its affiliates or any other person as
to its accuracy, completeness or correctness. All opinions and estimates contained in this report constitute Bitvo’s judgement as of the date of this report, are subject to change without notice and are provided in good faith but
without legal responsibility. Nothing in this report constitutes legal, accounting or tax advice or individually tailored investment advice. This material is prepared for general circulation to clients and has been prepared without
regard to the individual financial circumstances and objectives of persons who receive it. The Bull and Bear symbols represent relatively favourable or unfavourable technical indicators, respectively, and the presence or absence
of these symbols and any language pertaining to these symbols does not represent any advice, representation or guidance from Bitvo as to whether you should buy, sell or hold any cryptocurrency. The cryptocurrencies or
services contained in this report may not be suitable for you and it is recommended that you consult an independent advisor if you are in doubt about the suitability of such cryptocurrencies or services. This report is not an offer
to sell or a solicitation of an offer to buy any securities. Past performance is not a guide to future performance, future returns are not guaranteed, and a loss of original capital may occur. The cryptocurrency market is volatile
and rapidly changing and, as a result, the latest published reports available to clients may not reflect recent material changes. Bitvo reports are current only as of the date set forth on the reports. This report is not, and under no
circumstances should be construed as, a solicitation to act as securities broker or dealer in any jurisdiction by any person or company that is not legally permitted to carry on the business of a securities broker or dealer in that
jurisdiction. To the full extent permitted by law neither Bitvo nor any of its affiliates, nor any other person, accepts any liability whatsoever for any direct or consequential loss arising from any use of this report or the information
contained herein. No matter contained in this document may be reproduced or copied by any means without the prior consent of Bitvo. The technical analysis score, technical indicators and other data and information contained
on the above technical analysis have been compiled and prepared by Bitvo from sources believed to be reliable, but no representation or warranty, express or implied, is made by Bitvo, its affiliates or any other person as to
their accuracy, completeness or correctness. This information is not an offer to sell or a solicitation of an offer to buy any securities. To the full extent permitted by law, neither Bitvo nor any of its affiliates, nor any other person,
accepts any liability whatsoever for any direct or consequential loss or damages arising from any use of this technical analysis or the information contained herein.



