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ALTCOIN HEADLINES 

WHAT HAPPENED IN CRYPTO LAST WEEK 

It’s Time to Merge 

Early this morning, the Ethereum blockchain,

for which Ether is the native token, completed

the final pre-Merge update, Bellatrix. This 

hardfork is considered the beginning of the

long-awaited Merge, which is expected to

occur in two segments. Bellatrix was the first

part and saw the network’s consensus layer,

Beacon Chain, update in preparation for the

Merge. The second part, Paris, will see 

Ethereum start producing blocks under Proof-

of-Stake. The Merge will complete the

Ethereum blockchain’s move from Proof-of-

Work to Proof-of-Stake, which will decrease 

the energy used to validate Ethereum

transactions by 99.95%. 

Spill Over Effects 

In advance of the Merge, Ethereum Classic 

seems to be benefiting with its price 

increasing significantly leading up to the 

Merge. As the original version of Ethereum, 

which will continue to use Proof-of-Work, 

Ethereum Classic has become a haven for 

the miners that will no longer be useful to 

Ethereum’s new Proof-of-Stake network. 

 

Additionally, Ethereum Name Service (ENS) 

domain names have surpassed Bored Ape 

Yacht Club (BAYC) as the most traded asset 

on nonfungible token (NFT) marketplace 

OpenSea over the last seven days. 

 

Cryptocurrency prices were mixed last week with 

Bitcoin trading sideways just below US$20,000 while 

altcoins benefited from more of a lift. Enthusiasm 

towards Ether has continued as traders anticipate its 

Merge, set to occur by mid-September. More on this 

below…  

 

In general, markets seem to be waiting for direction 

and/or catalysts as we head into what will no doubt be 

an eventful fall. Some catalysts of note include how 

central banks act to combat persistent inflation, the 

U.S. mid-term election and ongoing conflict in Ukraine. 

 

The overall market capitalization of cryptocurrencies 

globally remains above US$1T. Bitcoin and Ether, the 

two largest by market capitalization, comprise 

US$380B and $200B of this value respectively.  

Trade More Alts Today 

Interested in trading more altcoins or NFTs? 

Fund your Bitvo account, purchase BTC,

ETH or another cryptocurrency offered and 

then transfer it to a platform offering the 

desired token. 



 

 

 

 

    

NEWSWORTHY BITS 

Still HODLing 

Despite 2022 being a challenging year 

for cryptocurrency, according to the 

trading analysis platform TipRanks, 

62% of wallets held their Bitcoin for one 

or more years, 32% of wallets have 

held for one month to one year and 6% 

of wallets have held for less than one 

month. Amidst the price dips that have 

occurred, recent on-chain metrics have 

also shown that nearly a quarter of the 

circulating Bitcoin has remained 

untouched for at least 5 years. These 

numbers suggest that long-term Bitcoin 

holders are not selling out. 

 

And Speaking of HODLing 

And speaking of hodling, Canadian-

based Bitcoin mining company Hut 8 

announced that it has grown its Bitcoin 

holdings to over 8,000 Bitcoin. This 

has occurred as a result of the 

accumulating self-mined holdings 

through depressed cryptocurrency 

market conditions, while other mining 

companies have been forced to sell to 

fund operations. Hut 8 released its 

latest mining report for August, which 

showed that it had increased its Bitcoin 

holdings by 375 for the month at a 

mining rate of 12.1 Bitcoin per day to 

take its total reserves to 8,111 Bitcoin. 

$10 Million Mistake 

Crypto.com is suing one of its users 

after mistakenly refunding an 

Australian woman $10M instead of 

$100. Unfortunately for the global 

exchange, it did not realize the 

mistake until seven months later while 

completing an end-of-year audit. With 

an extra $10M, the user purchased a 

multimillion-dollar mansion in 

Melbourne. However, this payday will 

likely be short lived as Crypto.com 

has initiated a lawsuit against the 

recipient to have the funds returned. 

 

Potential Tax Break 

 

Australia has proposed new legislation 

that, if passed, would no longer 

consider cryptocurrency a foreign 

currency for tax purposes. Australia’s 

ministerial department of treasury has 

asked the public to share their opinion 

on the proposed legislation and has 

provided them 25 days to do so. This 

does not mean cryptocurrencies will be 

exempt from capital gains taxation, as 

this move is designed to minimize 

potential uncertainties related to crypto 

taxation legislation. 

FTX Continues to Expand 

 

In its latest expansionary efforts, the 

second largest city in South Korea, 

Busan, has entered into a partnership 

with FTX. The partnership aims to 

foster growth in blockchain and 

cryptocurrency by working together to 

build a local cryptocurrency exchange. 

The CEO of the investment division for 

FTX, Amy Woo, says a Korean FTX 

branch will be established in Busan 

over the next 12 months to help Busan 

“grow into a digital financial hub” in 

Asia. 

We Want to Hear from You! 

Have a question? Want to make a 

suggestion to improve your trading 

experience?  

 

We’re here to help 24/7. Get in touch 

today:  

 

support@bitvo.com    

 

1-833-862-4886 

 



 

 

 

 

 

 

 

 

BITVO’S CRYPTO TECHNICAL ANALYSIS SCORE 

For more technical analysis 

scores and indicators, sign 

in to your Bitvo account at 

www.bitvo.com   

 

Contact us to start trading!  

support@bitvo.com    

1-833-862-4886 

Disclaimer 

The information contained in this report has been compiled by Bitvo Inc. (“Bitvo”) from sources believed to be reliable, but no representation or warranty, express or implied, is made by Bitvo, its affiliates or any other person as 

to its accuracy, completeness or correctness. All opinions and estimates contained in this report constitute Bitvo’s judgement as of the date of this report, are subject to change without notice and are provided in good faith but 

without legal responsibility. Nothing in this report constitutes legal, accounting or tax advice or individually tailored investment advice. This material is prepared for general circulation to clients and has been prepared without 

regard to the individual financial circumstances and objectives of persons who receive it. The Bull and Bear symbols represent relatively favourable or unfavourable technical indicators, respectively, and the presence or absence 

of these symbols and any language pertaining to these symbols does not represent any advice, representation or guidance from Bitvo as to whether you should buy, sell or hold any cryptocurrency. The cryptocurrencies or 

services contained in this report may not be suitable for you and it is recommended that you consult an independent advisor if you are in doubt about the suitability of such cryptocurrencies or services. This report is not an offer 

to sell or a solicitation of an offer to buy any securities. Past performance is not a guide to future performance, future returns are not guaranteed, and a loss of original capital may occur. The cryptocurrency market is volatile 

and rapidly changing and, as a result, the latest published reports available to clients may not reflect recent material changes. Bitvo reports are current only as of the date set forth on the reports. This report is not, and under no 

circumstances should be construed as, a solicitation to act as securities broker or dealer in any jurisdiction by any person or company that is not legally permitted to carry on the business of a securities broker or dealer in that 

jurisdiction. To the full extent permitted by law neither Bitvo nor any of its affiliates, nor any other person, accepts any liability whatsoever for any direct or consequential loss arising from any use of this report or the information 

contained herein. No matter contained in this document may be reproduced or copied by any means without the prior consent of Bitvo. The technical analysis score, technical indicators and other data and information contained 

on the above technical analysis have been compiled and prepared by Bitvo from sources believed to be reliable, but no representation or warranty, express or implied, is made by Bitvo, its affiliates or any other person as to 

their accuracy, completeness or correctness. This information is not an offer to sell or a solicitation of an offer to buy any securities. To the full extent permitted by law, neither Bitvo nor any of its affiliates, nor any other person, 

accepts any liability whatsoever for any direct or consequential loss or damages arising from any use of this technical analysis or the information contained herein. 


