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ALTCOIN HEADLINES 

WHAT HAPPENED IN CRYPTO LAST WEEK 

UniSwap Foundation is a Go 

The US$74M plan by two former Uniswap

Lab executives for a new Uniswap

Foundation (UF) has just become reality after

their proposal received over 99% of the votes

from Uniswap (UNI) holders. According to the

initial proposal, the foundation aims to

streamline Uniswap’s Grant Program (UPG)

and reduce friction in the protocol’s

governance system. Former Uniswap Labs

executive Devin Walsh, now serving as

executive director of UF, said that the UF has

already “hit the ground running” on its top

priorities, including interviewing “talented,

values-aligned candidates” to join the team,

scaling up the UPG and “reinvigorating

governance.” 

Tether Won’t Freeze Tornado 

On Wednesday, U.S. dollar stablecoin issuer 

Tether said that it would not freeze smart 

contract addresses sanctioned by the United 

States Office of Foreign Assets (OFAC) 

Control’s Specially Designated Nationals and 

Blocked Persons (SDN) list for 

cryptocurrency trail-mixer Tornado Cash. In 

explaining the decision, Tether said “So far, 

OFAC has not indicated that a stablecoin 

issuer is expected to freeze secondary 

market addresses that are published on 

OFAC’s SDN List or that are operated by 

persons and entities that have been 

sanctioned by OFAC.” 

 

The markets paused last week awaiting U.S. Federal 

Reserve Chairman, Jerome Powell’s, speech in 

Jackson Hole scheduled for Friday. After waiting all 

week, the markets did not like what they heard as 

Powell signaled the U.S. central bank is going to keep 

raising interest rates to control the highest inflation in 

decades. The comments sent both crypto and 

traditional stock markets sharply lower resulting in the 

second straight week of loses and Bitcoin dipping 

below US$20,000 for the first time in over a month. 

 

Markets seem to have stabilized over the weekend with 

cryptocurrency prices rebounding to start the week. 

Bitcoin is above US$20,000 once again and Ether is 

above US$1,500.   

Trade More Alts Today 

Interested in trading more altcoins or NFTs? 

Fund your Bitvo account, purchase BTC,

ETH or another cryptocurrency offered and 

then transfer it to a platform offering the

desired token. 



 

 

 

 

    

NEWSWORTHY BITS 

But Wait, Isn’t it a Hedge 

As we’ve discussed, inflation fears 

have been a key driver of the price of 

cryptocurrencies. Which may make 

some of you say, but wait, isn’t Bitcoin 

supposed to be an inflation hedge? 

Skybridge Capital CEO Anthony 

Scaramucci addressed this last week 

stating that Bitcoin has not reached the 

“wallet bandwidth” that is required for it 

to be considered an inflation hedge, 

which he believes occurs when the total 

number of Bitcoin wallets surpasses 

1M. Prior to this point, it behaves more 

like an early-stage technology asset, 

according to Scaramucci.  

Mining Fundamentals Strong 

While the price of Bitcoin may have 

suffered recently, mining network 

fundamentals remain strong. The latest 

on-chain data shows that hash rate 

and difficulty continue to make gains. 

This is demonstrated by mining 

difficulty, a measure of the scale and 

competition among miners, which has 

trended up throughout August and is 

set to increase by an estimated 6.8% 

next week. According to data from on-

chain monitoring resource BTC.com, 

this is the highest upward difficulty 

adjustment since January 2022. 

Taliban Bans Crypto 

The Taliban banned cryptocurrencies 

in Afghanistan and have arrested 16 

local exchangers in Herat in the last 

week. With the global sanctions 

Afghanistan has faced, digital 

currencies and stablecoins took on an 

increasing role within the country. The 

main reasons stated for the ban, 

according to an ATN-News report, is 

the volatile nature of cryptocurrency, 

and that crypto and other assets like 

the U.S. dollar are leaving the country 

as crypto exchanges are not based in 

Afghanistan.  

 

Formula 1 Plus Crypto 

 

With the arrival of the Las Vegas Strip 

Circuit Grand Prix in Formula 1, NFT’s 

and cryptocurrency may be used in the 

purchasing of goods and services. The 

F1 trademark team has registered new 

trademarks for the upcoming inaugural 

grand prix, which includes a wide range 

of goods and services including 

financial services, insurance, currency 

trading, vehicle equipment, 

memorabilia, clothing, and other 

accessories. Formula 1 continues to 

support cryptocurrency and 

demonstrate their belief in its future. 

OpenSea Ghost Town 

 

However, despite major partnerships 

like F1, the world’s largest NFT trading 

platform has seen an extensive cut in 

daily volume. On August 28th, 2022, 

the platform saw US$5M in daily 

trading volume which reflects about a 

99% drop from the record high of 

US$405.75M on May 1st, 2022. This 

significant decrease in volume 

correlates to both a decline in users as 

well as transactions as interest in 

NFT’s has waned in the past few 

months. 

We Want to Hear from You! 

Have a question? Want to make a 

suggestion to improve your trading 

experience?  

 

We’re here to help 24/7. Get in touch 

today:  

 

support@bitvo.com    

 

1-833-862-4886 

 



 

 

 

 

 

 

 

 

BITVO’S CRYPTO TECHNICAL ANALYSIS SCORE 

For more technical analysis 

scores and indicators, sign 

in to your Bitvo account at 

www.bitvo.com   

 

Contact us to start trading!  

support@bitvo.com    

1-833-862-4886 

Disclaimer 

The information contained in this report has been compiled by Bitvo Inc. (“Bitvo”) from sources believed to be reliable, but no representation or warranty, express or implied, is made by Bitvo, its affiliates or any other person as 

to its accuracy, completeness or correctness. All opinions and estimates contained in this report constitute Bitvo’s judgement as of the date of this report, are subject to change without notice and are provided in good faith but 

without legal responsibility. Nothing in this report constitutes legal, accounting or tax advice or individually tailored investment advice. This material is prepared for general circulation to clients and has been prepared without 

regard to the individual financial circumstances and objectives of persons who receive it. The Bull and Bear symbols represent relatively favourable or unfavourable technical indicators, respectively, and the presence or absence 

of these symbols and any language pertaining to these symbols does not represent any advice, representation or guidance from Bitvo as to whether you should buy, sell or hold any cryptocurrency. The cryptocurrencies or 

services contained in this report may not be suitable for you and it is recommended that you consult an independent advisor if you are in doubt about the suitability of such cryptocurrencies or services. This report is not an offer 

to sell or a solicitation of an offer to buy any securities. Past performance is not a guide to future performance, future returns are not guaranteed, and a loss of original capital may occur. The cryptocurrency market is volatile 

and rapidly changing and, as a result, the latest published reports available to clients may not reflect recent material changes. Bitvo reports are current only as of the date set forth on the reports. This report is not, and under no 

circumstances should be construed as, a solicitation to act as securities broker or dealer in any jurisdiction by any person or company that is not legally permitted to carry on the business of a securities broker or dealer in that 

jurisdiction. To the full extent permitted by law neither Bitvo nor any of its affiliates, nor any other person, accepts any liability whatsoever for any direct or consequential loss arising from any use of this report or the information 

contained herein. No matter contained in this document may be reproduced or copied by any means without the prior consent of Bitvo. The technical analysis score, technical indicators and other data and information contained 

on the above technical analysis have been compiled and prepared by Bitvo from sources believed to be reliable, but no representation or warranty, express or implied, is made by Bitvo, its affiliates or any other person as to 

their accuracy, completeness or correctness. This information is not an offer to sell or a solicitation of an offer to buy any securities. To the full extent permitted by law, neither Bitvo nor any of its affiliates, nor any other person, 

accepts any liability whatsoever for any direct or consequential loss or damages arising from any use of this technical analysis or the information contained herein. 


