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ALTCOIN HEADLINES 

WHAT HAPPENED IN CRYPTO LAST WEEK 

Ether in the Spotlight 

A note from investment bank Canaccord

Genuity last week summarized highlights

from their Digital Asset Symposium including

upcoming developments on the Ethereum

blockchain. Specifically, ““The Ethereum

merge (expected this year) could be one of

the biggest deals in crypto to date.

Successful migration of ETH from proof-of-

work to proof-of-stake has many implications

ecosystem wide. Everything from ease of

transaction verification, to leaving BTC as the

sole leading proof of work network, to

deflation in Ether itself, the potential merge

represents a step function in sector evolution,

not an incremental one, in our view.” 

Caught in a Tornado 

Tornado Cash was sanctioned by the U.S. 

government last week as the Treasury 

Department’s Office of Foreign Assets 

Control (OFAC) added Ethereum addresses 

associated with the tool to its specially 

designated nationals and blocked persons 

(SDN) list.  

 

This is notable as there is no centralized 

organization involved in Tornado Cash. 

Rather, it is an automated, decentralized 

version of a typical cryptocurrency mixer 

deployed as a smart contract on the 

Ethereum blockchain.   

 

After posting consecutive weekly gains since mid-

June, cryptocurrency prices pulled back last week as 

fears over rising interest rates resurfaced. All eyes this 

week are on the Jackson Hole Economic Symposium, 

an annual event where global financial leaders meet to 

discuss economic issues. Specifically, U.S. Federal 

Reserve Chair Jerome Powell will deliver a speech 

Friday, which will be heavily analyzed by market 

participants for clues as to how aggressive the U.S. will 

be with respect to fighting inflation by raising interest 

rates.  

 

As of this morning, the price of Bitcoin has pulled back 

to the low US$21,000s while the price of Ether has 

pulled back to the high US$1,500s, each having hit 

near-term highs earlier last week.  

Trade More Alts Today 

Interested in trading more altcoins or NFTs? 

Fund your Bitvo account, purchase BTC,

ETH or another cryptocurrency offered and 

then transfer it to a platform offering the

desired token. 



 

 

 

 

    

NEWSWORTHY BITS 

It’s Game Time! 

Football is almost back! And with it 

renewed cryptocurrency partnerships. 

BitWallet will become the official digital 

currency wallet of the Houston Texans. 

This unique NFL partnership will give 

fans the opportunity to purchase single 

game suites with cryptocurrency, using 

BitWallet as a custodian. BitWallet is a 

high-security cryptocurrency wallet and 

trading platform for both individuals and 

institutions. This partnership is another 

example of increased adoption in the 

digital currency industry. 

 

Transaction Fees at Lows 

And speaking of adoption, Bitcoin 

transaction fees dropped last week to 

two-year lows and under $1 as 

network difficulty recovers. Lower 

transaction fees combined with 

transaction speed are two factors that 

promote payments as a use case for 

Bitcoin.  

 

As of this morning, the average Bitcoin 

transaction fees dropped to $0.825, a 

number last seen on June 13, 2020. 

Crypto Aid for Ukraine 

As the war in Ukraine hits the six-

month mark, crypto donations have 

played a “significant role in Ukraine’s 

defense,” a Ukrainian government 

official wrote. Stating further that 

“Every helmet, bulletproof vest, and 

night vision device save the lives of 

Ukrainian soldiers. Thus, we must 

continue to support our defenders. 

Thanks so much to everyone from the 

crypto community for supporting 

Ukraine!” In total approximately 

US$54M worth of crypto funds have 

been sent through Aid For Ukraine.  

 

HODL On 

 

Bitcoin long-term holders are staying 

the course through this downturn as 

data from on-chain analytics firm 

Glassnode confirms that the 

percentage of the supply now 

stationary for at least five years is at all-

time highs. Specifically, on August 18th, 

the percentage of Bitcoin supply 

staying untouched in its wallet for at 

least five years reached a new all-time 

high of 24.4%. Almost one quarter of 

the 19.12 million Bitcoin circulating 

supply has therefore been off the 

market since 2017 or earlier. 

For Greater Good 

 

Bankrupt cryptocurrency lender Celsius 

has been granted court approval to 

continue to mine Bitcoin as a source of 

funds while its case works its way 

through the court system. This 

occurred less than 24 hours after 

revealing a three-month cash flow 

forecast that threatens complete 

depletion of the company’s remaining 

funds. 

We Want to Hear from You! 

Have a question? Want to make a 

suggestion to improve your trading 

experience?  

 

We’re here to help 24/7. Get in touch 

today:  

 

support@bitvo.com    

 

1-833-862-4886 

 



 

 

 

 

 

 

 

 

BITVO’S CRYPTO TECHNICAL ANALYSIS SCORE 

For more technical analysis 

scores and indicators, sign 

in to your Bitvo account at 

www.bitvo.com   

 

Contact us to start trading!  

support@bitvo.com    

1-833-862-4886 

Disclaimer 

The information contained in this report has been compiled by Bitvo Inc. (“Bitvo”) from sources believed to be reliable, but no representation or warranty, express or implied, is made by Bitvo, its affiliates or any other person as 

to its accuracy, completeness or correctness. All opinions and estimates contained in this report constitute Bitvo’s judgement as of the date of this report, are subject to change without notice and are provided in good faith but 

without legal responsibility. Nothing in this report constitutes legal, accounting or tax advice or individually tailored investment advice. This material is prepared for general circulation to clients and has been prepared without 

regard to the individual financial circumstances and objectives of persons who receive it. The Bull and Bear symbols represent relatively favourable or unfavourable technical indicators, respectively, and the presence or absence 

of these symbols and any language pertaining to these symbols does not represent any advice, representation or guidance from Bitvo as to whether you should buy, sell or hold any cryptocurrency. The cryptocurrencies or 

services contained in this report may not be suitable for you and it is recommended that you consult an independent advisor if you are in doubt about the suitability of such cryptocurrencies or services. This report is not an offer 

to sell or a solicitation of an offer to buy any securities. Past performance is not a guide to future performance, future returns are not guaranteed, and a loss of original capital may occur. The cryptocurrency market is volatile 

and rapidly changing and, as a result, the latest published reports available to clients may not reflect recent material changes. Bitvo reports are current only as of the date set forth on the reports. This report is not, and under no 

circumstances should be construed as, a solicitation to act as securities broker or dealer in any jurisdiction by any person or company that is not legally permitted to carry on the business of a securities broker or dealer in that 

jurisdiction. To the full extent permitted by law neither Bitvo nor any of its affiliates, nor any other person, accepts any liability whatsoever for any direct or consequential loss arising from any use of this report or the information 

contained herein. No matter contained in this document may be reproduced or copied by any means without the prior consent of Bitvo. The technical analysis score, technical indicators and other data and information contained 

on the above technical analysis have been compiled and prepared by Bitvo from sources believed to be reliable, but no representation or warranty, express or implied, is made by Bitvo, its affiliates or any other person as to 

their accuracy, completeness or correctness. This information is not an offer to sell or a solicitation of an offer to buy any securities. To the full extent permitted by law, neither Bitvo nor any of its affiliates, nor any other person, 

accepts any liability whatsoever for any direct or consequential loss or damages arising from any use of this technical analysis or the information contained herein. 


