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WHAT HAPPENED IN CRYPTO LAST WEEK

Prices of major cryptocurrencies rose sharply at the

beginning of last week, peaking around mid-week Bitcoin(BTC) RAD
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before fading slightly over the weekend. Overall, prices
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some up double-digit percentage gains.
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Sentiment and prices in the cryptocurrency sector in

July were bolstered by better tone in the overall
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financial markets, particularly the tech sector. The
NASDAQ’s 12.3% gain last month was its best since
April 2020.

ALTCOIN HEADLINES

Pay Me In Crypto

Volatility and weakening of the Argentine
peso has put pressure on their professional
sports industry to pay players in another
currency, often turning to cryptocurrencies.
Last week, the transfer of football midfielder
Giuliano Galoppo from Banfield’s Athletic
Club to Sao Paulo Futebol Clube was made
in USD Coin (USDC), exceeding US$6M and
up to US$8M depending on the volatile
exchange rate of the Argentine peso. As the
exchange rate gap between the US dollar
and Argentinean pesos worsens, so does the
possibility for Argentine footballers to get

signed by international teams.

Cardano Staking

Sygnum Bank has expanded its crypto
staking services to now include Cardano,
meaning clients are now able to generate
rewards by staking Cardano through the
bank’s institutional-grade platform. Debuted
at Sygnum Bank 2 years ago, cryptocurrency
staking is the process of validating PoS
(Proof-of-stake)  transactions on  the
Other

offered at Sygnum include Tezos and soon,

blockchain. PoS staking rewards

Internet Computer, and Ethereum 2.0.

Trade More Alts Today

Interested in trading more altcoins or NFTs?
Fund your Bitvo account, purchase BTC,
ETH or another cryptocurrency offered and
then transfer it to a platform offering the

desired token.



NEWSWORTHY BITS

Crypto for Payments

A group of U.S. senators has
introduced a bill to make
cryptocurrencies more friendly to be
used as payments. Currently all
cryptocurrency transactions are subject
to U.S. tax law, requiring the transactor
to record a capital gain/loss and be
taxed accordingly each time a
cryptocurrency is sold, even when
being sold in small amounts and for
payment of goods. The proposed bill
would exempt individuals from reporting
any transactions up to $50 or any trade
in which they earn less than $50.

Crypto ATM'’s

Velorex has become the latest supplier
to enter the crypto ATM space. Users
are able to scan a QR code for their
wallet, insert some banknotes, then
buy/sell crypto with ease. Not only is
this convenient for users looking to
quickly buy or liquidate cryptocurrency,
store owners are also able to benefit
from this technology through
commissions. Preliminary orders have
already been placed for this product,
and Velorex plans to release this
commercially in Q4 2022.

Crypto + Stocks

As it continues to advance its product
offering in a regulatory compliant
fashion, FTX.US has opened stock
trading to users in all 50 American
states. This will allow users to trade
hundreds of stocks and exchange-
traded funds either online or through
the FTX.US Pro mobile app. The U.S.
unit of the FTX exchange piloted the
feature to a select group of customers
in May, and said it would not charge
fees or monetize trades in a way
similar to Robinhood, which has been
criticized for its payment for order flow

. business model.

Clean Energy Bitcoin Mining

Bitcoin mining is continuously criticized
for its energy consumption. However,
according to the Bitcoin Mining Council
(BMC), “it is estimated that the global
Bitcoin mining industry’s sustainable
electricity mix is now 59.5% or had
increased approximately 6% year-on-
year, from Q2 2021 to Q2 2022,
making it one of the most sustainable
industries globally.”

New Crypto ETF Launch

Global financial powerhouse, Schwab
Asset Management, will launch its first
crypto-related ETF this week. Unlike
ETFs that track a basket of digital
assets, Schwab's will provide
investors with exposure to companies
that may benefit from the
development or utilization of
cryptocurrencies. Specifically, the
fund will track companies that may
benefit from validating consensus
mechanisms and crypto mining as
well as digital-asset trading and
brokerage services.

We Want to Hear from Youl!

Have a question? Want to make a
suggestion to improve your trading
experience?

We're here to help 24/7. Get in touch
today:

support@bitvo.com

1-833-862-4886




= BITVO'S CRYPTO TECHNICAL ANALYSIS SCORE
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Disclaimer

The information contained in this report has been compiled by Bitvo Inc. (“Bitvo”) from sources believed to be reliable, but no representation or warranty, express or implied, is made by Bitvo, its affiliates or any other person as
to its accuracy, completeness or correctness. All opinions and estimates contained in this report constitute Bitvo’s judgement as of the date of this report, are subject to change without notice and are provided in good faith but
without legal responsibility. Nothing in this report constitutes legal, accounting or tax advice or individually tailored investment advice. This material is prepared for general circulation to clients and has been prepared without
regard to the individual financial circumstances and objectives of persons who receive it. The Bull and Bear symbols represent relatively favourable or unfavourable technical indicators, respectively, and the presence or absence
of these symbols and any language pertaining to these symbols does not represent any advice, representation or guidance from Bitvo as to whether you should buy, sell or hold any cryptocurrency. The cryptocurrencies or
services contained in this report may not be suitable for you and it is recommended that you consult an independent advisor if you are in doubt about the suitability of such cryptocurrencies or services. This report is not an offer
to sell or a solicitation of an offer to buy any securities. Past performance is not a guide to future performance, future returns are not guaranteed, and a loss of original capital may occur. The cryptocurrency market is volatile
and rapidly changing and, as a result, the latest published reports available to clients may not reflect recent material changes. Bitvo reports are current only as of the date set forth on the reports. This report is not, and under no
circumstances should be construed as, a solicitation to act as securities broker or dealer in any jurisdiction by any person or company that is not legally permitted to carry on the business of a securities broker or dealer in that
jurisdiction. To the full extent permitted by law neither Bitvo nor any of its affiliates, nor any other person, accepts any liability whatsoever for any direct or consequential loss arising from any use of this report or the information
contained herein. No matter contained in this document may be reproduced or copied by any means without the prior consent of Bitvo. The technical analysis score, technical indicators and other data and information contained
on the above technical analysis have been compiled and prepared by Bitvo from sources believed to be reliable, but no representation or warranty, express or implied, is made by Bitvo, its affiliates or any other person as to
their accuracy, completeness or correctness. This information is not an offer to sell or a solicitation of an offer to buy any securities. To the full extent permitted by law, neither Bitvo nor any of its affiliates, nor any other person,
accepts any liability whatsoever for any direct or consequential loss or damages arising from any use of this technical analysis or the information contained herein.



