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ALTCOIN HEADLINES 

WHAT HAPPENED IN CRYPTO LAST WEEK 

Circle Expands Coin Offering 

Circle has announced it will look to expand its

geographic reach with a new stablecoin. Euro 

Coin, which will be issued under the same

full-reserve model as USDC, being 100% 

backed by euros held in euro-denominated 

bank accounts, is set to launch on June 30th. 

 

As is the case with digital assets, Euro Coin

will be available to trade 24/7 allowing users 

of the euro to move exposure during non-

bank hours and non-EU members access to

near-instant foreign exchange, to pay for 

goods or to transfer money quickly across

borders.   

 

Tether Reserve Update 

Stablecoin company Tether released a 

statement that it has continued to reduce its 

current portfolio of commercial paper backing 

its USDT coin, decreasing its volumes to 

US$11B. The firm expects to further reduce it 

to US$8.4B by the end of June 2022, 

eventually aiming to clear out its commercial 

paper backing.  

 

The statement reads “This will gradually 

decrease to zero without any incurrences of 

losses. All commercial papers are expiring 

and will be rolled into U.S. Treasuries with a 

short maturity.”  

 

Markets remained challenging last week as the U.S. 

Federal Reserve (the “Fed”) raised its target overnight 

rate by 75 bps. A raise of this magnitude represents the 

largest Fed rate hike since 1994 and is meant to fight 

persistent inflation, which is at 40-year highs.  

 

While the rate hike weighed on markets broadly as 

traders worry about growth slowing as a result, crypto 

was additionally impacted by negative news in the 

sector, particularly pertaining to paused withdrawals 

out of Celsius and Binance. Not all news was negative, 

though. In the midst of these challenging times, Bitvo 

announced that it has entered into an agreement to be 

acquired by FTX Trading Limited (“FTX”), a leading 

global crypto asset trading platform, demonstrating 

commitment to growing the Canadian crypto sector 

and providing the best trading experience to 

Canadians. More on all of this below.  

CEL Impacted by Celsius 

Celsius’ woes noted above caused its native

token, CEL, to drop from US$0.35 to 

US$0.15 on the news. However, the price 

has subsequently rebounded, topping

US$0.80 over the weekend and remaining

there today.  

Trade More Alts Today 

Interested in trading more altcoins or NFTs? 

Fund your Bitvo account, purchase BTC,

ETH or another cryptocurrency offered and 

then transfer it to a platform offering the

desired token. 



 

 

 

 

    

NEWSWORTHY BITS 

FTX Invests in Canada 

Friday Bitvo announced that it has 

entered into an agreement to be 

acquired by FTX, a leading global 

crypto asset trading platform built by 

traders for traders. The acquisition is 

expected to close in the third quarter of 

2022, subject to regulatory approvals 

and customary closing conditions.  

 

For additional details, please refer to 

the press release. For more information 

about FTX, please visit their website. 

 

More on FTX 

Sam Bankman-Fried, CEO of FTX, 

commented on the news, "We are 

delighted to enter the Canadian 

marketplace and continue to expand 

FTX's global reach. Our expansion into 

Canada is another step in proactively 

working with cryptocurrency regulators 

in different geographies across the 

globe." 

 

The Bitvo team is excited to work with 

FTX post-closing to bring the best 

possible crypto asset trading 

experience to Canadians. 

Investing in a Down Market 

The acquisition demonstrates FTX’s 

commitment to the sector at a time 

when other platforms are scaling 

back. For example, Coinbase last 

week announced that it cut 18% of its 

workforce or roughly 1,100 jobs and is 

not ruling out further cuts. 

Additionally, Crypto.com announced it 

will cut 5% of its workforce or 260 jobs 

while BlockFi will shed 140 jobs.   

 

By contrast, FTX is expanding its 

geographic reach and increasing its 

team.  

 

Celsius is Freezing 

 

As mentioned above, last Monday 

cryptocurrency lending platform, 

Celsius jolted customers awake by 

announcing it's halting all withdrawals 

due to market conditions in an attempt 

to stabilize liquidity and preserve future 

withdrawals. Digital assets of more than 

2M customers were frozen as a result, 

which weighed on crypto markets. 

Additionally, shortly after Celcius’ 

decision, Binance temporarily halted 

Bitcoin withdrawals further weighing on 

its price. 

Pay with PayPal  

 

PayPal Holdings Inc. announced it will 

let users transfer certain crypto assets 

to other customers, exchanges and 

external wallets, a new service that’s 

part of the company’s effort to boost 

usage of its app. 

 

“This is really about access and utility,” 

Jose Fernandez da Ponte, senior vice 

president and general manager for 

PayPal’s blockchain, crypto and digital 

currencies business, said in an 

interview. “We are greatly enhancing 

the utility of moving crypto around.” 

We Want to Hear from You! 

Have a question? Want to make a 

suggestion to improve your trading 

experience?  

 

We’re here to help 24/7. Get in touch 

today:  

 

support@bitvo.com    

 

1-833-862-4886 

 



 

 

 

 

 

 

 

 

BITVO’S CRYPTO TECHNICAL ANALYSIS SCORE 

For more technical analysis 

scores and indicators, sign 

in to your Bitvo account at 

www.bitvo.com   

 

Contact us to start trading!  

support@bitvo.com    

1-833-862-4886 

Disclaimer 

The information contained in this report has been compiled by Bitvo Inc. (“Bitvo”) from sources believed to be reliable, but no representation or warranty, express or implied, is made by Bitvo, its affiliates or any other person as 

to its accuracy, completeness or correctness. All opinions and estimates contained in this report constitute Bitvo’s judgement as of the date of this report, are subject to change without notice and are provided in good faith but 

without legal responsibility. Nothing in this report constitutes legal, accounting or tax advice or individually tailored investment advice. This material is prepared for general circulation to clients and has been prepared without 

regard to the individual financial circumstances and objectives of persons who receive it. The Bull and Bear symbols represent relatively favourable or unfavourable technical indicators, respectively, and the presence or absence 

of these symbols and any language pertaining to these symbols does not represent any advice, representation or guidance from Bitvo as to whether you should buy, sell or hold any cryptocurrency. The cryptocurrencies or 

services contained in this report may not be suitable for you and it is recommended that you consult an independent advisor if you are in doubt about the suitability of such cryptocurrencies or services. This report is not an offer 

to sell or a solicitation of an offer to buy any securities. Past performance is not a guide to future performance, future returns are not guaranteed, and a loss of original capital may occur. The cryptocurrency market is volatile 

and rapidly changing and, as a result, the latest published reports available to clients may not reflect recent material changes. Bitvo reports are current only as of the date set forth on the reports. This report is not, and under no 

circumstances should be construed as, a solicitation to act as securities broker or dealer in any jurisdiction by any person or company that is not legally permitted to carry on the business of a securities broker or dealer in that 

jurisdiction. To the full extent permitted by law neither Bitvo nor any of its affiliates, nor any other person, accepts any liability whatsoever for any direct or consequential loss arising from any use of this report or the information 

contained herein. No matter contained in this document may be reproduced or copied by any means without the prior consent of Bitvo. The technical analysis score, technical indicators and other data and information contained 

on the above technical analysis have been compiled and prepared by Bitvo from sources believed to be reliable, but no representation or warranty, express or implied, is made by Bitvo, its affiliates or any other person as to 

their accuracy, completeness or correctness. This information is not an offer to sell or a solicitation of an offer to buy any securities. To the full extent permitted by law, neither Bitvo nor any of its affiliates, nor any other person, 

accepts any liability whatsoever for any direct or consequential loss or damages arising from any use of this technical analysis or the information contained herein. 


