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WHAT HAPPENED IN CRYPTO LAST WEEK

Cryptocurrency prices trended downward throughout _—

the week last week and the trend remains the same Bitcoin(BTC)
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today. This weekly trend was similar across major
80,000
stock market indices, all of which seem to be reacting
75,000
to recession concerns that last week resurfaced driven

Open: 35,335.4343 S
by a fear of rising inflation negatively impacting growth. Cecs 29,776.5316
The major headline last week was U.S. May inflation ['l“': :::::E:: e
numbers, which came in at a 40-year high for the p IR Ao
month. S8000
Despite some otherwise positive cryptocurrency- 45,000
specific headlines detailed below, major . i
cryptocurrencies are off double-digit percentages on ; M[mﬂ
the week. Bitcoin faired the best amongst the majors —
with altcoins more negatively impacted. When the risk o cat aizs DR

off trade is on, Bitcoin tends to be viewed by traders as

a relatively less risky asset.

ALTCOIN HEADLINES

Terra Rumors Continue

Reports that Terra (the new LUNA or LUNA2)
founder Do Kwon allegedly withdrew
US$80M monthly before the project crashed
surfaced last Friday, leading members of the
community to voice their opinions on the
matter on Twitter, some arguing that he

deserves jail time for his actions.

Some governments have started to officially
investigate Terraform Labs and its workers
for an alleged Bitcoin embezzlement. With
the cooperation of an exchange platform,
authorities in South Korea were able to freeze
certain funds in question. The investigation
was initiated by a tip from an informant who

worked in the firm.

Tether Expands

Cryptocurrency  stablecoin  Tether has
announced the launch of a new asset, Tether
(USDT) tokens, built on the Tezos
blockchain, which they hope will allow for the
expansion of its digital footprint across the
digital payments and the decentralized
finance (DeFi) sector.

According to the press release, “USDT on
Tezos will power revolutionary applications

across payments, DeFi, and more.”

Trade More Alts Today

Interested in trading more altcoins or NFTs?
Fund your Bitvo account, purchase BTC,
ETH or another cryptocurrency offered and
then transfer it to a platform offering the

desired token.



NEWSWORTHY BITS

Bloomberg Ups Cryptos

Financial and technical information
platform Bloomberg has vastly
expanded its coverage of crypto
markets after a decision to include data
on the top 50 crypto assets in the
Bloomberg Terminal, a move that
demonstrates cryptocurrencies are
increasingly part of the global financial
markets. Bloomberg already had 10
cryptocurrencies in its terminal as of
2018, including Bitcoin, Ether and XRP.
The expansion adds an additional 40
coins, allowing financial professionals

~ access real-time data and to place

. trades.

Lightning Network Expansion

The Bitcoin Lightning Network, a layer-
2 technology built on the Bitcoin
blockchain, hit a significant milestone
last week surpassing 4,000 Bitcoin.
This means that US$120M in value is
ready for peer-to-peer payments,
allowing for faster (near-instant)
payments around the world at a
reduced cost in comparison to
transacting on the Bitcoin blockchain.

The Lightning Network capacity has
significantly increased recently, more
. than doubling in the past 18 months.

Hash Rate ATHs Continue

Bitcoin hash rate, a network security
measure based on computing power
for mining, achieved a new all-time
high (ATH) of 231.428 ExaHash per
second (EH/s) as the Bitcoin price
dropped below US$25,000.

Hash rate is directly proportional to the
computing power of mining equipment
for confirming transactions, which
deters bad actors from manipulating
on-chain transactions. Complimenting
the new hash rate ATH, the Bitcoin
network difficulty stands at a strong

. 30.283T.

Bitcoin Adoption Tops Tech

Last week Blockware Intelligence
reported that global Bitcoin adoption
could hit 10% by 2030, accelerating
faster than previously disruptive
technologies.

The report sited analysis of historical
adoption curves for nine past disruptive
technologies including automobiles,
electric power, smartphones, the
internet, and social media versus the
growth rate of Bitcoin adoption since
2009.

Web3 to Web5

Jack Dorsey’s Block Inc. is looking to
bypass Web3 and focus on a new
Bitcoin-centric model for identity
management. The new project, called
“Web5”, represents the latest Bitcoin-
centric endeavor to be pursued by
Dorsey since stepping down as CEO
of Twitter in November 2021.

Whereas Web3 incorporates
blockchain technology and
tokenization to decentralize the
internet, Web5 is being envisioned as
an identity-based system that only
utilizes the Bitcoin blockchain.

We Want to Hear from Youl!

Have a question? Want to make a
suggestion to improve your trading
experience?

We're here to help 24/7. Get in touch
today:

support@bitvo.com

1-833-862-4886




= BITVO'S CRYPTO TECHNICAL ANALYSIS SCORE
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Disclaimer

The information contained in this report has been compiled by Bitvo Inc. (“Bitvo”) from sources believed to be reliable, but no representation or warranty, express or implied, is made by Bitvo, its affiliates or any other person as
to its accuracy, completeness or correctness. All opinions and estimates contained in this report constitute Bitvo’s judgement as of the date of this report, are subject to change without notice and are provided in good faith but
without legal responsibility. Nothing in this report constitutes legal, accounting or tax advice or individually tailored investment advice. This material is prepared for general circulation to clients and has been prepared without
regard to the individual financial circumstances and objectives of persons who receive it. The Bull and Bear symbols represent relatively favourable or unfavourable technical indicators, respectively, and the presence or absence
of these symbols and any language pertaining to these symbols does not represent any advice, representation or guidance from Bitvo as to whether you should buy, sell or hold any cryptocurrency. The cryptocurrencies or
services contained in this report may not be suitable for you and it is recommended that you consult an independent advisor if you are in doubt about the suitability of such cryptocurrencies or services. This report is not an offer
to sell or a solicitation of an offer to buy any securities. Past performance is not a guide to future performance, future returns are not guaranteed, and a loss of original capital may occur. The cryptocurrency market is volatile
and rapidly changing and, as a result, the latest published reports available to clients may not reflect recent material changes. Bitvo reports are current only as of the date set forth on the reports. This report is not, and under no
circumstances should be construed as, a solicitation to act as securities broker or dealer in any jurisdiction by any person or company that is not legally permitted to carry on the business of a securities broker or dealer in that
jurisdiction. To the full extent permitted by law neither Bitvo nor any of its affiliates, nor any other person, accepts any liability whatsoever for any direct or consequential loss arising from any use of this report or the information
contained herein. No matter contained in this document may be reproduced or copied by any means without the prior consent of Bitvo. The technical analysis score, technical indicators and other data and information contained
on the above technical analysis have been compiled and prepared by Bitvo from sources believed to be reliable, but no representation or warranty, express or implied, is made by Bitvo, its affiliates or any other person as to
their accuracy, completeness or correctness. This information is not an offer to sell or a solicitation of an offer to buy any securities. To the full extent permitted by law, neither Bitvo nor any of its affiliates, nor any other person,
accepts any liability whatsoever for any direct or consequential loss or damages arising from any use of this technical analysis or the information contained herein.



