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Volatility across financial markets continues as the first 

month of 2022 draws to a close. Both the U.S. Federal 

Reserve and the Bank of Canada chose not to increase 

interest rates at their respective meetings last 

Thursday. However, both indicated that interest rate 

hikes were on the horizon, likely as early as March.  

 

Major indices recouped losses on Friday that were 

experienced earlier in the week. Crypto was no 

exception. After trading as low as US$33,000 last 

Monday, the price of Bitcoin rallied throughout the 

week and is now holding in the high US$30,000s.  

 

The total market capitalization of cryptocurrencies has 

increased to US$1.8T with Bitcoin comprising 

US$730B of that value.  

 

ALTCOIN HEADLINES 

WHAT HAPPENED IN CRYPTO LAST WEEK 

Cardano at Max 

According to both Cardano Blockchain

Insight and pool.pm, the Cardano (ADA) 

network has maintained record capacity for

nearly two weeks due to the launch of

decentralized exchange, or DEX,

SundaeSwap, the first of its kind to go live on

Cardano. The total value locked for the ADA

blockchain simultaneously reached a record

of approximately $80M, while the number of

ADA wallets approaches the 3M mark. 

 

While these milestones are being celebrated,

some capacity constraints are highlighted in

slow or incomplete transactions, making the

call for scaling solutions more acute.  

Emotional About Meta 

Meta aims to track your emotions in the

Metaverse. The recent patents held by

Facebook’s parent company Meta Platforms

opened our eyes to what could come next in

the metaverse. The patents suggest that

facial expressions and other biological data

could be stored and used for in-world 

advertising. 

 

How do you feel about this? Hit us up on our

social channels to discuss. 

 

Trade More Alts Today 

Interested in trading altcoins not offered on

Bitvo? Fund your Bitvo account, purchase

BTC or ETH and then transfer it to a platform

offering the desired token. 

 



 

 

 

 

 

1. Note, these are not the opinions of Bitvo and do not constitute investment advice. Please refer to our Disclaimer statement on the following page.  

NEWSWORTHY BITS 

Bitcoin Network Strong   

The Bitcoin network has remained 

strong throughout January’s price 

pressure. According to data from 

BTC.com, the network has continued to 

strengthen and attained an all-time high 

mining difficulty of 26.643T with an 

average hash rate of 190.7 EH/s, 

signaling strong community support 

despite the recent price reduction.  

 

 The Bitcoin network difficulty is 

determined by the overall 

computational power, which correlates 

to the difficulty in confirming 

transactions and mining Bitcoin. 

Goldman Speaks Again   

Top investment bank Goldman Sachs’ 

commentary on Bitcoin is becoming an 

increasingly regular occurrence. Last 

week a Goldman Sachs analyst noted 

to that, as mainstream adoption of 

cryptocurrency continues, the price of 

Bitcoin may become increasingly 

correlated to traditional financial 

markets, a trend we have certainly 

seen this January as all markets have 

experienced pressure due to fear of 

central bank tightening actions to curb 

higher inflation rates (noted above).  

 

Some BIG Predictions(1)  

A new report from Ark Invest, led by 

technology and cryptocurrency 

enthusiast Cathy Wood, made some 

big predictions for cryptocurrency 

prices last week. Regarding Bitcoin, 

the report said that the Ark Invest 

team believes it is “likely to scale as 

nation-states adopt (it) as legal 

tender… the price of one Bitcoin could 

exceed US$1M by 2030.”  

 

Regarding Ether, the report predicted 

a market capitalization of US$20T, 

equating to a price of US$170,000 to 

$180,000 per Ether.  

Pay Me In Bitcoin 

 

Following a trend set by many 

professional athletes and a few North 

American politicians (the mayors of 

New York and Miami), a Belgian 

member of parliament, Christophe De 

Beukelaer, has become the first 

European politician to accept his salary 

in Bitcoin, converting his EUR 5,500 

monthly salary to Bitcoin last week. 

Beukelaer, who represents Humanist 

Democratic Centre (CDH) party, said 

he hopes his move will inspire other 

politicians to show a similar interest. 

Crypto and Russian Conflict 

 

It’s not just its conflict with the Ukraine 

that’s moving markets. On Thursday of 

last week, Russia’s central bank 

proposed the banning of the use and 

mining of cryptocurrencies on Russian 

soil, arguing that cryptocurrencies are 

used for illicit activity and that 

speculative demand fueled 

cryptocurrencies’ rapid growth. The 

proposal follows a similar ban made by 

China in 2021, which had only a 

temporary impact on the market as 

mining activity migrated elsewhere. 

We Want to Hear from You! 

Have a question? Want to make a 

suggestion to improve your trading 

experience?  

 

We’re here to help 24/7. Get in touch 

today:  

 

support@bitvo.com    

 

1-833-862-4886 

 



 

 

 

 

 

 

 

 

 

 

 

 

 

 

BITVO’S CRYPTO TECHNICAL ANALYSIS SCORE 

For more technical analysis 

scores and indicators, sign 

in to your Bitvo account at 

www.bitvo.com   

 

Contact us to start trading!  

support@bitvo.com    

1-833-862-4886 

Disclaimer 

The information contained in this report has been compiled by Bitvo Inc. (“Bitvo”) from sources believed to be reliable, but no representation or warranty, express or implied, is made by Bitvo, its affiliates or any other person as 

to its accuracy, completeness or correctness. All opinions and estimates contained in this report constitute Bitvo’s judgement as of the date of this report, are subject to change without notice and are provided in good faith but 

without legal responsibility. Nothing in this report constitutes legal, accounting or tax advice or individually tailored investment advice. This material is prepared for general circulation to clients and has been prepared without 

regard to the individual financial circumstances and objectives of persons who receive it. The Bull and Bear symbols represent relatively favourable or unfavourable technical indicators, respectively, and the presence or absence 

of these symbols and any language pertaining to these symbols does not represent any advice, representation or guidance from Bitvo as to whether you should buy, sell or hold any cryptocurrency. The cryptocurrencies or 

services contained in this report may not be suitable for you and it is recommended that you consult an independent advisor if you are in doubt about the suitability of such cryptocurrencies or services. This report is not an offer 

to sell or a solicitation of an offer to buy any securities. Past performance is not a guide to future performance, future returns are not guaranteed, and a loss of original capital may occur. The cryptocurrency market is volatile 

and rapidly changing and, as a result, the latest published reports available to clients may not reflect recent material changes. Bitvo reports are current only as of the date set forth on the reports. This report is not, and under no 

circumstances should be construed as, a solicitation to act as securities broker or dealer in any jurisdiction by any person or company that is not legally permitted to carry on the business of a securities broker or dealer in that 

jurisdiction. To the full extent permitted by law neither Bitvo nor any of its affiliates, nor any other person, accepts any liability whatsoever for any direct or consequential loss arising from any use of this report or the information 

contained herein. No matter contained in this document may be reproduced or copied by any means without the prior consent of Bitvo. The technical analysis score, technical indicators and other data and information contained 

on the above technical analysis have been compiled and prepared by Bitvo from sources believed to be reliable, but no representation or warranty, express or implied, is made by Bitvo, its affiliates or any other person as to 

their accuracy, completeness or correctness. This information is not an offer to sell or a solicitation of an offer to buy any securities. To the full extent permitted by law, neither Bitvo nor any of its affiliates, nor any other person, 

accepts any liability whatsoever for any direct or consequential loss or damages arising from any use of this technical analysis or the information contained herein. 


