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Price of major cryptocurrencies rebounded last week, 

with top coins up 2% to 10%, on average. Some fared 

better, like Cardano (up 20%) and Dogecoin (up 17%).  

 

The rebound seemed to be driven by a recouping of 

losses from recent weeks, while traditional financial 

markets also seemed to stabilize as the U.S. inflation 

print came in inline with expectations (though still 7%).   

 

For most of the week, the price of Bitcoin traded 

sideways in the low-US$40,000s, currently trading 

around US$42,000. The total market capitalization of 

cryptocurrencies globally is US$2.15T, with Bitcoin 

comprising US$800B and Ether comprising US$380B.  

ALTCOIN HEADLINES 

WHAT HAPPENED IN CRYPTO LAST WEEK 

Elon’s Game 

Elon Musk was at it again last Friday,

announcing via Twitter that Telsa

merchandise is now available for purchase

with Dogecoin. The tweet sent the price of

Dogecoin up 25% before it corrected back to 

an increase of 17% on the week.  

 

Tesla's integration of a Dogecoin payment

option for its online shopping portal came

almost a month after Musk shared his

willingness to accept the cryptocurrency as

payment on a test basis. The catch? Tesla

will not issue refunds for purchases made

with Dogecoin.  

 

Solano the Next Visa? 

Bank of America digital asset strategist

Alkesh Shah predicted that Ethereum

competitor Solana could become the “Visa of

the digital asset ecosystem” a research note

published last week. 

 

The Solana network launched in 2020, and its

native token, SOL, has since grown into the

fifth-largest cryptocurrency with a market

capitalization of US$44B. It has been used to

settle over 50B transactions and mint over

5.7M NFTs. 

 

Walmart into the Metaverse 

Walmart appears to be venturing into the 

metaverse with plans to create its own 

cryptocurrency and collection of NFTs after 

filing several new trademarks late last month 

that indicate its intent to make and sell virtual 

goods.  

Trade More Alts Today 

Interested in trading altcoins not offered on

Bitvo? Fund your Bitvo account, purchase

BTC or ETH and then transfer it to a platform

offering the desired token. 

 



 

 

 

 

 

   

NEWSWORTHY BITS 

Bitcoin Losing Ground   

In 2021, Bitcoin’s usage by merchants 

that use BitPay Inc., one of the world’s 

most well-known crypto payments 

processors, fell to about 65%, down 

from 92% in 2020, according to a 

Bloomberg report. 

 

Ether represented 15% of all 

transactions, whereas other currencies 

such as Litecoin and Dash have 

increased their market share, as have 

stablecoins, which are more frequently 

used for cross-border payments since 

November as crypto prices dropped in 

value. 

Crypto Jobs Skyrocket   

Crypto job posts on LinkedIn with 

terms like “Bitcoin,” “Ethereum,” 

“blockchain” and “cryptocurrency” 

surged almost 400% in the United 

States in 2021. Notably, the crypto 

sector outpaced the wider tech 

industry, which almost doubled its 

number of job listings at 98% growth. 

Postings were across industry 

segments with a concentration in 

software and finance but also a rise in 

demand for professional services like 

accounting and consulting, as well as 

staffing and computer hardware.  

 

More Price Predictions 

Following Goldman Sach’s much 

talked about report predicting a price 

of US$100,000 per Bitcoin in five 

years, CEO of Switzerland-based 

financial institution SEBA Bank 

shared his predictions for Bitcoin in 

2022, predicting that institutional 

adoption would drive prices through 

their previous all-time high to 

US$75,000 per coin. He said that at 

SEBA, asset pools are looking for the 

right time to invest; however, they 

need the right counterparties and the 

necessary regulation in order to 

deploy capital. 

13th Anniversary 

 

Last week marked the 13-year 

anniversary of the first ever transaction 

to occur on the Bitcoin blockchain. This 

transaction involved 10 Bitcoin 

(US$430,000 at today’s value) being 

sent between Bitcoin’s pseudonymous 

founder(s), Satoshi Nakamoto, and 

programmer Hal Finney.  

Tonga Accepting Bitcoin 

 

Following last week’s mid-Pacific, 

underwater volcanic eruption and 

resulting damage caused by the 

tsunami that hit the Pacific island 

nation of Tonga, Tonga is now 

accepting Bitcoin donations to aid with 

relief efforts.   

 

The government of Tonga dedicated a 

Bitcoin wallet address to receive 

donations Saturday while also noting 

that it plans to use volcanic energy in 

the future to mine Bitcoin.  

We Want to Hear from You! 

Have a question? Want to make a 

suggestion to improve your trading 

experience?  

 

We’re here to help 24/7. Get in touch 

today:  

 

support@bitvo.com    

 

1-833-862-4886 

 



 

 

 

 

 

 

 

 

 

 

 

 

 

 

BITVO’S CRYPTO TECHNICAL ANALYSIS SCORE 

For more technical analysis 

scores and indicators, sign 

in to your Bitvo account at 

www.bitvo.com   

 

Contact us to start trading!  

support@bitvo.com    

1-833-862-4886 

Disclaimer 

The information contained in this report has been compiled by Bitvo Inc. (“Bitvo”) from sources believed to be reliable, but no representation or warranty, express or implied, is made by Bitvo, its affiliates or any other person as 

to its accuracy, completeness or correctness. All opinions and estimates contained in this report constitute Bitvo’s judgement as of the date of this report, are subject to change without notice and are provided in good faith but 

without legal responsibility. Nothing in this report constitutes legal, accounting or tax advice or individually tailored investment advice. This material is prepared for general circulation to clients and has been prepared without 

regard to the individual financial circumstances and objectives of persons who receive it. The Bull and Bear symbols represent relatively favourable or unfavourable technical indicators, respectively, and the presence or absence 

of these symbols and any language pertaining to these symbols does not represent any advice, representation or guidance from Bitvo as to whether you should buy, sell or hold any cryptocurrency. The cryptocurrencies or 

services contained in this report may not be suitable for you and it is recommended that you consult an independent advisor if you are in doubt about the suitability of such cryptocurrencies or services. This report is not an offer 

to sell or a solicitation of an offer to buy any securities. Past performance is not a guide to future performance, future returns are not guaranteed, and a loss of original capital may occur. The cryptocurrency market is volatile 

and rapidly changing and, as a result, the latest published reports available to clients may not reflect recent material changes. Bitvo reports are current only as of the date set forth on the reports. This report is not, and under no 

circumstances should be construed as, a solicitation to act as securities broker or dealer in any jurisdiction by any person or company that is not legally permitted to carry on the business of a securities broker or dealer in that 

jurisdiction. To the full extent permitted by law neither Bitvo nor any of its affiliates, nor any other person, accepts any liability whatsoever for any direct or consequential loss arising from any use of this report or the information 

contained herein. No matter contained in this document may be reproduced or copied by any means without the prior consent of Bitvo. The technical analysis score, technical indicators and other data and information contained 

on the above technical analysis have been compiled and prepared by Bitvo from sources believed to be reliable, but no representation or warranty, express or implied, is made by Bitvo, its affiliates or any other person as to 

their accuracy, completeness or correctness. This information is not an offer to sell or a solicitation of an offer to buy any securities. To the full extent permitted by law, neither Bitvo nor any of its affiliates, nor any other person, 

accepts any liability whatsoever for any direct or consequential loss or damages arising from any use of this technical analysis or the information contained herein. 


