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Financial markets, both traditional and crypto, were 

under pressure in the first week of 2022, primarily 

driven by persistently higher inflation data and resulting 

hawkish commentary by the U.S. Fed.  

 

So far this year, the S&P is down 1.9%, the technology-

heavy NASDAQ is down 4.5% and Bitcoin is down over 

10%, dipping briefly below US$40,000 this morning for 

the first time since September 2021. Keep in mind that 

Bitcoin was by far the best performer of that group in 

2021.  

 

Total market capitalization of cryptocurrencies globally 

remains above US$2T, with Bitcoin comprising just 

under US$800B of that value.  

ALTCOIN HEADLINES 

WHAT HAPPENED IN CRYPTO LAST WEEK 

Bored Apes Top $1 Billion 

The Bored Ape Yacht Club (BAYC), a

collection of 10,000 ape avatars that

individually act as tickets to an online social

club, has become one of the most prominent

brands in the NFT space. As of last week, this

NFT collection has generated more than 

US$1B in total sales. 

 

Some notable purchasers: Eminem bought

one for US$462,000 on New Year’s Eve and 

other recent celebrity buyers include Jimmy 

Fallon and Steph Curry. The current

minimum cost for a BAYC NFT is about 70

Ether, or around US$266,000. 

 

Active Developers Hits High 

According to crypto research firm Electric

Capital, the total number of active crypto

developers hit an all-time high last week of

over 18,400 with an additional record number 

of code commits by new developers of more 

than 34,000 in 2021.  

 

The Ethereum ecosystem retains the largest

number of these developers at more than 

4,000 (versus Bitcoin’s 680). However, 

competing chains such as Polkadot, Solana

and Binance Smart Chain are growing faster

than Ethereum, currently.  

 

Trade More Alts Today 

Interested in trading altcoins not offered on

Bitvo? Fund your Bitvo account, purchase 

BTC or ETH and then transfer it to a platform

offering the desired token. 

 



 

 

 

 

 

   

NEWSWORTHY BITS 

Bitcoin Versus Gold   

The debate of Bitcoin versus gold as a 

hedge against inflation continues as 

inflation concerns dominate headlines 

so far in 2022, as noted above.   

 

Last week, Goldman Sachs weighed in 

with a report that said Bitcoin could 

more than double, to a little over 

US$100,000 per coin, within the next 

five years given its use as an 

inflationary hedge and, in particular, its 

stealing market share from gold for this 

purpose.  

 

The Goldman Report   

"We think that Bitcoin's market share 

will most likely rise over time as a 

byproduct of broader adoption of digital 

assets," Zach Pandl, the co-head of 

global foreign exchange, rates and 

emerging market strategy for Goldman 

Sachs, said in the report. He further 

argued that Bitcoin will increasingly 

steal market share from gold, which 

has stalled out around US$1,800 per 

ounce and said Bitcoin currently 

makes up about 20% of the "store of 

value" market and could make up 50% 

of it over the quoted five-year time 

horizon, driving demand and price. 

Bill Miller Bets 

Billionaire investor Bill Miller (known 

for a sizable, early investment in 

Amazon, among others), sung 

Bitcoin’s praises in an interview with 

WealthTrack last Friday. Miller, who 

now holds (hodls?) 50% of his net 

worth in Bitcoin and related equity 

said he looks at Bitcoin as an 

“insurance policy against a financial 

catastrophe” as well as a financial tool 

that has been outstripping gold. He 

also noted Bitcoin’s scarcity, referring 

to the capped 21M Bitcoin that can be 

created. 

 

Buying the Dip 

 

Canadian Bitcoin mining company, 

Bitfarms, took the drop in prices last 

week as a buying opportunity, 

purchasing an additional 1,000 BTC 

worth US$43.2M for its holdings. This 

brings Bitfarm’s total holdings to 4,300 

BTC worth approximately US$175M.  

 

“With the dip in Bitcoin, we seized the 

opportunity to move cash into BTC,” 

Bitfarms Founder and CEO Emiliano 

Grodzki said in a press release 

announcing the purchase.  

Crypto Billionaire 

 

Changpeng Zhao, CEO of Binance 

known as “CZ”, overtook Mukesh 

Ambani as Asia’s richest billionaire 

according to Bloomberg who ranked 

CZ as 11th among the world’s richest 

people at an estimated net worth of 

US$96B. 

 

According to Bloomberg’s estimation, 

CZ stands just behind Oracle co-

founder Larry Ellison, whose net worth 

currently leads by roughly $11B.  

We Want to Hear from You! 

Have a question? Want to make a 

suggestion to improve your trading 

experience?  

 

We’re here to help 24/7. Get in touch 

today:  

 

support@bitvo.com    

 

1-833-862-4886 

 



 

 

 

 

 

 

 

 

 

 

 

 

 

 

BITVO’S CRYPTO TECHNICAL ANALYSIS SCORE 

For more technical analysis 

scores and indicators, sign 

in to your Bitvo account at 

www.bitvo.com   

 

Contact us to start trading!  

support@bitvo.com    

1-833-862-4886 

Disclaimer 

The information contained in this report has been compiled by Bitvo Inc. (“Bitvo”) from sources believed to be reliable, but no representation or warranty, express or implied, is made by Bitvo, its affiliates or any other person as 

to its accuracy, completeness or correctness. All opinions and estimates contained in this report constitute Bitvo’s judgement as of the date of this report, are subject to change without notice and are provided in good faith but 

without legal responsibility. Nothing in this report constitutes legal, accounting or tax advice or individually tailored investment advice. This material is prepared for general circulation to clients and has been prepared without 

regard to the individual financial circumstances and objectives of persons who receive it. The Bull and Bear symbols represent relatively favourable or unfavourable technical indicators, respectively, and the presence or absence 

of these symbols and any language pertaining to these symbols does not represent any advice, representation or guidance from Bitvo as to whether you should buy, sell or hold any cryptocurrency. The cryptocurrencies or 

services contained in this report may not be suitable for you and it is recommended that you consult an independent advisor if you are in doubt about the suitability of such cryptocurrencies or services. This report is not an offer 

to sell or a solicitation of an offer to buy any securities. Past performance is not a guide to future performance, future returns are not guaranteed, and a loss of original capital may occur. The cryptocurrency market is volatile 

and rapidly changing and, as a result, the latest published reports available to clients may not reflect recent material changes. Bitvo reports are current only as of the date set forth on the reports. This report is not, and under no 

circumstances should be construed as, a solicitation to act as securities broker or dealer in any jurisdiction by any person or company that is not legally permitted to carry on the business of a securities broker or dealer in that 

jurisdiction. To the full extent permitted by law neither Bitvo nor any of its affiliates, nor any other person, accepts any liability whatsoever for any direct or consequential loss arising from any use of this report or the information 

contained herein. No matter contained in this document may be reproduced or copied by any means without the prior consent of Bitvo. The technical analysis score, technical indicators and other data and information contained 

on the above technical analysis have been compiled and prepared by Bitvo from sources believed to be reliable, but no representation or warranty, express or implied, is made by Bitvo, its affiliates or any other person as to 

their accuracy, completeness or correctness. This information is not an offer to sell or a solicitation of an offer to buy any securities. To the full extent permitted by law, neither Bitvo nor any of its affiliates, nor any other person, 

accepts any liability whatsoever for any direct or consequential loss or damages arising from any use of this technical analysis or the information contained herein. 


