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Happy New Year, Bitvo Traders and welcome to 2022! 

 

While traditional financial markets opened the year at 

all-time highs, cryptocurrencies have been lagging so 

far, trading sideways to down over the holiday period.  

 

However, it is important at these levels to remember 

what a momentous year 2021 was for 

cryptocurrencies, which outperformed all major stock 

market indices and commodities by a long shot (in most 

cases 2 to 3x, at least).  

 

As we write, Bitcoin is trading at just under US$47,000 

(versus US$31,000 on the same day last year).    

ALTCOIN HEADLINES 

WHAT HAPPENED IN CRYPTO LAST WEEK 

“Mr. Wonderful” Bets Big 

Shark Tank celebrity Kevin O’Leary, also

known as “Mr. Wonderful,” has said he would

be ready to increase his cryptocurrency

allocations up to 20% as soon as there are

clearer regulations around stablecoins.

O’Leary said he is particularly focused on

stablecoins, which he sees as an effective

hedge against inflation.  

 

He explained to Cointelegraph, “When 

inflation is 6%, your buying power 12 months

from now is 6% less. And that’s a lot. […] I'm

a huge advocate for solving this problem with

stablecoins.” 

 

TVs & NFTs 

Samsung Electronics announced three

television models to be released in 2022 that

will include NFT trading integrations,

featuring an "intuitive, integrated platform for

discovering, purchasing, and trading digital

artwork through MICRO LED, Neo QLED,

and The Frame." 

 

According to the company, these television

model owners will be able to "turn any room

into an art gallery" with Art Mode to showcase

NFTs and other digital art. 

 

Trade More Alts Today 

Interested in trading altcoins not offered on

Bitvo? Fund your Bitvo account, purchase

BTC or ETH and then transfer it to a platform 

offering the desired token. 

 



 

 

 

 

 

   

NEWSWORTHY BITS 

Happy Birthday Bitcoin!   

Yesterday marked the 13th year since 

Bitcoin’s creator, Satoshi Nakamoto, 

mined the genesis block, or block 0, of 

the Bitcoin network.  

 

This first block was mined for a reward 

of 50 Bitcoin on January 3rd, 2009. Not 

bad for a day’s work, assuming you 

hodled to today’s prices!  

 

All Time High Hash Rate   

Over the weekend, the Bitcoin network 

reached a new all-time high hash rate 

of 207.53 exahashes per second 

(EH/s).  

 

The higher the hash rate, the more 

secure the network is as the computing 

power required to successfully attack it 

increases. 

 

 

 

The China Affect 

The Bitcoin hash rate saw a 

temporary but significant reduction 

after China banned citizens and 

businesses from pursuing mining and 

trading activities mid-2021, causing a 

sudden shortage of miners and 

resulting in the hash rate falling to 

58.46 EH/s. 

 

Bitcoin’s hash rate has since 

recovered as miners have migrated to 

friendly jurisdictions. 

 

Gold for Millennials 

 

Bitcoin has replaced gold as an inflation 

hedge for the Millennial generation, 

according to Wharton School finance 

professor Jeremy Siegel in a CNBC 

Squawk Box interview on Friday. 

 

“Let’s face the fact, I think Bitcoin as an 

inflation hedge in the minds of many of 

the younger investors has replaced 

gold. Digital coins are the new gold for 

the Millennials. I think that the story of 

gold is a fact that the young generation 

is regarding Bitcoin as the substitute.” 

Corporate Ownership Soars 

 

The amount of Bitcoin held by public 

companies soared in 2021. 

 

MicroStrategy led the charge as the 

largest corporate investor, holding 

124,391 Bitcoin valued at US$5.8B, 

according to Bitcoin Treasuries. 

Despite Elon Musk’s ongoing and 

conflicting commentary, Tesla holds 

the second largest investment at 

43,200 Bitcoin or approximately 

US$2B. 

We Want to Hear from You! 

Have a question? Want to make a 

suggestion to improve your trading 

experience?  

 

We’re here to help 24/7. Get in touch 

today:  

 

support@bitvo.com    

 

1-833-862-4886 

 



 

 

 

 

 

 

 

 

 

 

 

 

 

 

BITVO’S CRYPTO TECHNICAL ANALYSIS SCORE 

For more technical analysis 

scores and indicators, sign 

in to your Bitvo account at 

www.bitvo.com   

 

Contact us to start trading!  

support@bitvo.com    

1-833-862-4886 

Disclaimer 

The information contained in this report has been compiled by Bitvo Inc. (“Bitvo”) from sources believed to be reliable, but no representation or warranty, express or implied, is made by Bitvo, its affiliates or any other person as 

to its accuracy, completeness or correctness. All opinions and estimates contained in this report constitute Bitvo’s judgement as of the date of this report, are subject to change without notice and are provided in good faith but 

without legal responsibility. Nothing in this report constitutes legal, accounting or tax advice or individually tailored investment advice. This material is prepared for general circulation to clients and has been prepared without 

regard to the individual financial circumstances and objectives of persons who receive it. The Bull and Bear symbols represent relatively favourable or unfavourable technical indicators, respectively, and the presence or absence 

of these symbols and any language pertaining to these symbols does not represent any advice, representation or guidance from Bitvo as to whether you should buy, sell or hold any cryptocurrency. The cryptocurrencies or 

services contained in this report may not be suitable for you and it is recommended that you consult an independent advisor if you are in doubt about the suitability of such cryptocurrencies or services. This report is not an offer 

to sell or a solicitation of an offer to buy any securities. Past performance is not a guide to future performance, future returns are not guaranteed, and a loss of original capital may occur. The cryptocurrency market is volatile 

and rapidly changing and, as a result, the latest published reports available to clients may not reflect recent material changes. Bitvo reports are current only as of the date set forth on the reports. This report is not, and under no 

circumstances should be construed as, a solicitation to act as securities broker or dealer in any jurisdiction by any person or company that is not legally permitted to carry on the business of a securities broker or dealer in that 

jurisdiction. To the full extent permitted by law neither Bitvo nor any of its affiliates, nor any other person, accepts any liability whatsoever for any direct or consequential loss arising from any use of this report or the information 

contained herein. No matter contained in this document may be reproduced or copied by any means without the prior consent of Bitvo. The technical analysis score, technical indicators and other data and information contained 

on the above technical analysis have been compiled and prepared by Bitvo from sources believed to be reliable, but no representation or warranty, express or implied, is made by Bitvo, its affiliates or any other person as to 

their accuracy, completeness or correctness. This information is not an offer to sell or a solicitation of an offer to buy any securities. To the full extent permitted by law, neither Bitvo nor any of its affiliates, nor any other person, 

accepts any liability whatsoever for any direct or consequential loss or damages arising from any use of this technical analysis or the information contained herein. 


