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Last week was a relatively uneventful week in terms of
cryptocurrency price fluctuation...until late Friday
evening. After a mixed U.S. jobs report that showed the
U.S. economy generated fewer jobs than expected and
ongoing fear over the impact of the Omicron variant,
financial markets in general turned risk off. This
particularly impacted technology stocks on Friday and
also materially impacted cryptocurrency prices after

market close Friday.

The price of Bitcoin dropped as low as US$42,000
between Friday evening and Saturday morning. It has
since recovered to over US$48,000 but remains down
over 15% on the week and off over US$20,000 from all-

Bitcoin(BTC)

CURRENT PRICE 24 HOUR CHANGE

62,825.8266+730.1062

Open: 62,095.7204
Close: 62,825.8266
High: 63,413.9059
Low: 60,323.9644
Volume: 2,962,796,048

time highs of almost US$70,000 hit a few weeks ago.
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Greyscale Adds Solano

Asset manager Grayscale released a Solana
trust product for accredited investors last
week. This comes two months after rival firm

Osprey Funds launched its own Solana fund.

The offering is Grayscale's 16™ crypto fund
product, which also provide exposure to
assets like BTC, ETH, LINK, MANA, FIL, and

others.

Throughout 2021, Solana has increased
12,033% from $1.50 to $182 this morning.

Land Grab

Last week, approximately US$106M worth of

metaverse land was sold. DappRadar
suggested that “the wave of attention towards
like The Sandbox and

started with

virtual worlds

Decentraland Facebook’s
rebranding to Meta,” and stated that this is

just the beginning.

Michael Gord, cofounder of virtual real estate
company Metaverse Group, echoed this
sentiment stating, “Imagine if you came to
New York when it was farmland, and you had
the option to get a block of SoHo” as he
explained to the NYT why he and other
investors are speculating on parcels of land

in the metaverse.

Karma Tokenized

Reddit is rumored to be tokenizing its karma
points using the Ethereum blockchain. This
would result in the company converting users’
karma points into Ethereum-based (ERC-20)
tokens and onboarding 500M new crypto
users in the process, according to a newly
hired Reddit engineer. "When we all pull this
off, we would onboard 500M web2 users into
web3 and then there is no going back...”, he

said.

Trade More Alts Today

Interested in trading altcoins not offered on
Bitvo? Fund your Bitvo account, purchase
BTC or ETH and then transfer it to a platform

offering the desired token.



NEWSWORTHY BITS

Buying the Dip

A week after El Salvador president
Nayib Bukele announced he “bought
the dip”, MicroStrategy announced they
were also adding to their Bitcoin
holdings as prices have declined over
the past two weeks.

Last week, MicroStrategy announced
that it bought B7,002 for about
US$414M at an average price of
US$59,000 during 4Q 2021. The
company now holds B121,044 with an
average purchase price of US$29,500.

Who is Satoshi

The identity of Bitcoin’s creator, Satoshi
Nakamoto, is at the center of an

ongoing Florida trial, which concerns
B1.1M believed to belong to Satoshi.

Since 2016, Australian computer
scientist Craig Wright has insisted that
he is Satoshi. But the family of the late
David Kleiman, who was Wright's
business partner, argues that the two
men created Bitcoin together, and
Kleiman is thus entitled to half of the
fortune and is suing Wright for over

. US$25B.

Block > Square?

I
Jack Dorsey announced he is stepping
down as CEO of Twitter while
remaining CEO of Square, which
changed its name to Block last week.
The move has left many market
participants speculating that this will
increase Square’s focus on crypto, a
long-time passion of Dorsey’s,
particularly Bitcoin. Square began
offering Bitcoin trading through Cash
App in 2018 and created an
independent team for Bitcoin open-
source work in 2019.

Pay Me In BTC

Odell Beckham Jr. became the latest
professional athlete to request his
salary be paid in Bitcoin versus the
U.S. dollar. He announced he will
accept 100% of his yearly salary in

Bitcoin going forward.

Wasting No Time
I
Shortly after the announcement of his
departure from Twitter Dorsey
unveiled an 18-page whitepaper for
his Bitcoin-native tbDEX. The protocol
"facilitates decentralized networks of
exchange between assets by
providing a framework for establishing
social trust, utilizing decentralized
identity *DID) and verifiable
credentials (VCs) to establish the
provenance of identity in the real
world", details the paper.

We Want to Hear from You!

Have a question? Want to make a
suggestion to improve your trading
experience?

We’'re here to help 24/7. Get in touch
today:

support@bitvo.com

1-833-862-4886
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Disclaimer

The information contained in this report has been compiled by Bitvo Inc. (“Bitvo”) from sources believed to be reliable, but no representation or warranty, express or implied, is made by Bitvo, its affiliates or any other person as
to its accuracy, completeness or correctness. All opinions and estimates contained in this report constitute Bitvo’s judgement as of the date of this report, are subject to change without notice and are provided in good faith but
without legal responsibility. Nothing in this report constitutes legal, accounting or tax advice or individually tailored investment advice. This material is prepared for general circulation to clients and has been prepared without
regard to the individual financial circumstances and objectives of persons who receive it. The Bull and Bear symbols represent relatively favourable or unfavourable technical indicators, respectively, and the presence or absence
of these symbols and any language pertaining to these symbols does not represent any advice, representation or guidance from Bitvo as to whether you should buy, sell or hold any cryptocurrency. The cryptocurrencies or
services contained in this report may not be suitable for you and it is recommended that you consult an independent advisor if you are in doubt about the suitability of such cryptocurrencies or services. This report is not an offer
to sell or a solicitation of an offer to buy any securities. Past performance is not a guide to future performance, future returns are not guaranteed, and a loss of original capital may occur. The cryptocurrency market is volatile
and rapidly changing and, as a result, the latest published reports available to clients may not reflect recent material changes. Bitvo reports are current only as of the date set forth on the reports. This report is not, and under no
circumstances should be construed as, a solicitation to act as securities broker or dealer in any jurisdiction by any person or company that is not legally permitted to carry on the business of a securities broker or dealer in that
jurisdiction. To the full extent permitted by law neither Bitvo nor any of its affiliates, nor any other person, accepts any liability whatsoever for any direct or consequential loss arising from any use of this report or the information
contained herein. No matter contained in this document may be reproduced or copied by any means without the prior consent of Bitvo. The technical analysis score, technical indicators and other data and information contained
on the above technical analysis have been compiled and prepared by Bitvo from sources believed to be reliable, but no representation or warranty, express or implied, is made by Bitvo, its affiliates or any other person as to
their accuracy, completeness or correctness. This information is not an offer to sell or a solicitation of an offer to buy any securities. To the full extent permitted by law, neither Bitvo nor any of its affiliates, nor any other person,
accepts any liability whatsoever for any direct or consequential loss or damages arising from any use of this technical analysis or the information contained herein.



