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WHAT HAPPENED IN CRYPTO LAST WEEK
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capitalization has dropped to US$2.7T currently. Bitcoin
comprises US$1.1T of this value with second place Ether
making up just under US$500B.

ALTCOIN HEADLINES

To the Moon! Literally.

The first cryptocurrency-funded mission to
the moon which was paid for in DOGE,
DOGE-1, is set to launch early 2022.

DOGE-1 will be a 40kg CubeSat that will
travel into a lunar orbit, putting it 250,000
miles away from Earth. In doing this, it will
obtain lunar-spatial intelligence from sensors
and cameras that will be sent back to GEC for

analysis.

New York vs Miami

On the heels of New York launching
NewYorkCityCoin (NYCCoin), Miami Mayor
Francis Suarez announced that the city would
soon distribute Bitcoin yield to citizens who
stake the city's token, MiamiCoin. MiamiCoin
has already generated over US$21M for the
city since being introduced three months ago.
Suarez noted that if residents annualize this
revenue, it would equal a fifth of Miami's
US$400M annual tax revenue. In the long
run, Suarez speculates the approach could
potentially eliminate the need for Miami

residents to pay taxes.

Post Malone Promo

In Post Malone’s latest music video for “One
Right Now,” a collaboration with The
Weekend, he was seen purchasing a Bored
Ape Yacht Club (BAYC) NFT via MoonPay.
Malone purchased two apes, BAYC NFT
#9039 and BAYC NFT #961, for a combined
160 Ether after his address received a 175
Ether deposit from MoonPay, making him a

profit of 15 Ether from the promotion.

Trade More Alts Today

Interested in trading altcoins not offered on
Bitvo? Fund your Bitvo account, purchase
BTC or ETH and then transfer it to a platform

offering the desired token.



NEWSWORTHY BITS

Another ETF Update

After the SEC rejected VanEck’s spot-
based Bitcoin ETF, VanEck listed its
Bitcoin futures ETF (XBTF) on
November 15", VanEck claims its
product is the lowest-cost Bitcoin-linked
ETF due to its lower net expense ratio
than competitors. Additionally, on
November 16", Global X ETFs
announced the launch of its actively
managed Global X Blockchain & Bitcoin
Strategy ETF (BITS). The fund is
among the first ETFs designed to
provide long-term investors with access
to both Bitcoin futures and crypto-
related companies.

Pay Me In Bitcoin

To add to the cryptocurrency salary
craze, an Australian baseball club has
recently announced a partnership with
OpenNode, a Bitcoin payment
processor, to accept and make
payments in Bitcoin. Perth Heat, which
has now rebranded itself to “the Bitcoin
baseball team,” will be accepting
Bitcoin payments for sponsorships,
merchandise, and other revenue in
addition to paying players and staff in
Bitcoin.

Tax Man Calling

1
On November 5", U.S. Congress
passed its long anticipated and
controversial US$1.2T infrastructure
bill with a vote of 228-206. The bill
aims to raise an additional US$28B in

taxes on digital assets.

Under the new law, cryptocurrency
exchanges will be defined as "brokers"
and will be required to report all
transactions directly by filing a Form
1099 for every customer.

In Case You Missed It

The Taproot soft fork, which was
completed last week and is the first
major upgrade to the network since
Segregated Witness (SegWit) paved
the way for the Lightning Network in
2017, enhances Bitcoin's smart
contract flexibility, transaction
efficiency, privacy, and security. Using
Taproot technology, Bitcoin can host
massive smart contracts with tens of
thousands of signatories while
obscuring all participants and retaining
the size of a single-sig transaction.

Bitcoin City
I
El Salvador will build a Bitcoin City
powered by geothermal energy from a
nearby volcano, President Nayib
Bukele said this weekend. The
government will help finance Bitcoin
City by issuing US$1B in sovereign
bonds backed by Bitcoin, with half of
the proceeds going to infrastructure
and the other half going toward
buying more Bitcoin. Blockstream, the
company that developed the bond,
predicts the price of Bitcoin will go to
US$1M within five years.

We Want to Hear from You!

Have a question? Want to make a
suggestion to improve your trading
experience?

We’'re here to help 24/7. Get in touch
today:

support@bitvo.com

1-833-862-4886
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Disclaimer

The information contained in this report has been compiled by Bitvo Inc. (“Bitvo”) from sources believed to be reliable, but no representation or warranty, express or implied, is made by Bitvo, its affiliates or any other person as
to its accuracy, completeness or correctness. All opinions and estimates contained in this report constitute Bitvo’s judgement as of the date of this report, are subject to change without notice and are provided in good faith but
without legal responsibility. Nothing in this report constitutes legal, accounting or tax advice or individually tailored investment advice. This material is prepared for general circulation to clients and has been prepared without
regard to the individual financial circumstances and objectives of persons who receive it. The Bull and Bear symbols represent relatively favourable or unfavourable technical indicators, respectively, and the presence or absence
of these symbols and any language pertaining to these symbols does not represent any advice, representation or guidance from Bitvo as to whether you should buy, sell or hold any cryptocurrency. The cryptocurrencies or
services contained in this report may not be suitable for you and it is recommended that you consult an independent advisor if you are in doubt about the suitability of such cryptocurrencies or services. This report is not an offer
to sell or a solicitation of an offer to buy any securities. Past performance is not a guide to future performance, future returns are not guaranteed, and a loss of original capital may occur. The cryptocurrency market is volatile
and rapidly changing and, as a result, the latest published reports available to clients may not reflect recent material changes. Bitvo reports are current only as of the date set forth on the reports. This report is not, and under no
circumstances should be construed as, a solicitation to act as securities broker or dealer in any jurisdiction by any person or company that is not legally permitted to carry on the business of a securities broker or dealer in that
jurisdiction. To the full extent permitted by law neither Bitvo nor any of its affiliates, nor any other person, accepts any liability whatsoever for any direct or consequential loss arising from any use of this report or the information
contained herein. No matter contained in this document may be reproduced or copied by any means without the prior consent of Bitvo. The technical analysis score, technical indicators and other data and information contained
on the above technical analysis have been compiled and prepared by Bitvo from sources believed to be reliable, but no representation or warranty, express or implied, is made by Bitvo, its affiliates or any other person as to
their accuracy, completeness or correctness. This information is not an offer to sell or a solicitation of an offer to buy any securities. To the full extent permitted by law, neither Bitvo nor any of its affiliates, nor any other person,
accepts any liability whatsoever for any direct or consequential loss or damages arising from any use of this technical analysis or the information contained herein.
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