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WHAT HAPPENED IN CRYPTO LAST WEEK
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Major cryptocurrency prices once again made new all-
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time highs last week with Bitcoin almost touching
US$69,000 and Ether topping US$4,800 at their highs of
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battle for tenth position with values around US$30B.

ALTCOIN HEADLINES

Gas Inflation is Real

While the general population feels the effect
of gas inflation at the pumps, we are seeing it

in the crypto world as well.

Last week, gas fees on the Ethereum network
hit their second highest mark ever at US$63.
This was likely due to the Ethereum Name
Service airdrop. However, while this latest
surge pushed gas fees near all-time highs,
gas fees were already steadily trending
higher, ranging between US$20 to US$50 in
September and October, 2021.

Solano Breakpoint Conference

The Solana Foundation held its first
conference last week in Lisbon, Portugal with
talks from project founders Anatoly
Yakovenko, Raj Gokal, and others from the
crypto industry. Notable announcements
from the event include: Solana wallets
Phantom and Solflare announced mobile
apps; Reddit co-founder to invest US$100M
into Solana-based decentralized social
media; and Brave partners with Solana to
integrate the platform into the browser and
make it the default for decentralized
application support, exposing Solana to the

browser’s 42M monthly users.

Cardano Network Growing

Cardano staking addresses grew by 121,000
or 15% over the past two months with the
total number of staking addresses surpassing
940,000 last week. This follows news that the
number of Cardano wallets surpassed the 2M

mark earlier in the month.

Trade More Alts Today

Interested in trading altcoins not offered on
Bitvo? Fund your Bitvo account, purchase
BTC or ETH and then transfer it to a platform

offering the desired token.



NEWSWORTHY BITS

Another ETF Update

More Bitcoin ETF news came last week
as the SEC failed at approve the first
spot Bitcoin ETF. All ETFs approved by
the SEC to date are priced off Bitcoin
futures contracts.

Meanwhile, the recently approved
ProShares' BTC Strategy futures ETF
(BITO) surged to the top 2% of all ETFs
in total trading volume with over
US$1.4B worth of inflows. Bitwise
Asset Management withdrew its
application for its Bitcoin futures ETF

¢ due to cost and complexity but will
continue to pursue its spot-based ETF.

The Big Apple

One week after the city elected crypto-
friend mayor Eric Adams (who said he
would take his first three paychecks in
Bitcoin), a New York City
cryptocurrency has launched. This
follows the recent launch of MiamiCoin
(MIA) by CityCoins. Mining has been
activated for the NewYorkCityCoin
(NYCCoin), with 70% of the mining
rewards going to users who stake their

coins.

Taproot is Live
]
The first Bitcoin upgrade in four years,
called Taproot, was activated overnight

last night.

The Taproot update improves
transaction privacy and efficiency in
addition to unlocking the potential for
smart contracts, which is originally a
concept included on the Ethereum
blockchain and can be used to
eliminate middlemen from
transactions.

Difficulty Continues to Rise

With Bitcoin’s difficulty adjustment last
week, the cryptocurrency has
undergone a record-breaking eight
consecutive positive difficulty

adjustments.

With this, the hash rate has made a
more than 90% recovery to over 160

TH/s since the lows of late July 2021.

Mainstream Adoption

I
AMC Theatres announced last week
that it will be adopting
cryptocurrencies for online payment.
The four currencies currently
accepted are Bitcoin, Ether, Bitcoin
Cash, and Litecoin, with Dogecoin

lined up to be accepted next.

Additionally, Tim Cook said that Apple
is ‘looking at’ crypto and that he has
purchased it. “| think it's reasonable to
own it as part of a diversified

portfolio,” he said at a conference last

. week.

We Want to Hear from You!

Have a question? Want to make a
suggestion to improve your trading
experience?

We’'re here to help 24/7. Get in touch
today:

support@bitvo.com

1-833-862-4886
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Disclaimer

The information contained in this report has been compiled by Bitvo Inc. (“Bitvo”) from sources believed to be reliable, but no representation or warranty, express or implied, is made by Bitvo, its affiliates or any other person as
to its accuracy, completeness or correctness. All opinions and estimates contained in this report constitute Bitvo’s judgement as of the date of this report, are subject to change without notice and are provided in good faith but
without legal responsibility. Nothing in this report constitutes legal, accounting or tax advice or individually tailored investment advice. This material is prepared for general circulation to clients and has been prepared without
regard to the individual financial circumstances and objectives of persons who receive it. The Bull and Bear symbols represent relatively favourable or unfavourable technical indicators, respectively, and the presence or absence
of these symbols and any language pertaining to these symbols does not represent any advice, representation or guidance from Bitvo as to whether you should buy, sell or hold any cryptocurrency. The cryptocurrencies or
services contained in this report may not be suitable for you and it is recommended that you consult an independent advisor if you are in doubt about the suitability of such cryptocurrencies or services. This report is not an offer
to sell or a solicitation of an offer to buy any securities. Past performance is not a guide to future performance, future returns are not guaranteed, and a loss of original capital may occur. The cryptocurrency market is volatile
and rapidly changing and, as a result, the latest published reports available to clients may not reflect recent material changes. Bitvo reports are current only as of the date set forth on the reports. This report is not, and under no
circumstances should be construed as, a solicitation to act as securities broker or dealer in any jurisdiction by any person or company that is not legally permitted to carry on the business of a securities broker or dealer in that
jurisdiction. To the full extent permitted by law neither Bitvo nor any of its affiliates, nor any other person, accepts any liability whatsoever for any direct or consequential loss arising from any use of this report or the information
contained herein. No matter contained in this document may be reproduced or copied by any means without the prior consent of Bitvo. The technical analysis score, technical indicators and other data and information contained
on the above technical analysis have been compiled and prepared by Bitvo from sources believed to be reliable, but no representation or warranty, express or implied, is made by Bitvo, its affiliates or any other person as to
their accuracy, completeness or correctness. This information is not an offer to sell or a solicitation of an offer to buy any securities. To the full extent permitted by law, neither Bitvo nor any of its affiliates, nor any other person,
accepts any liability whatsoever for any direct or consequential loss or damages arising from any use of this technical analysis or the information contained herein.



