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WHAT HAPPENED IN CRYPTO LAST WEEK
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ALTCOIN HEADLINES

Ether Rising

The price of Ether breached the
psychologically important US$4,000 level
and, perhaps more importantly, it sustained
above this level throughout the week,

something that it has not previously done.

With a Bitcoin ETF approved, many
market participants are speculating that
an Ether ETF is not far behind. Ether
futures already trade on the CME.

VC Funding Balloons

According to recent research from Blockdata,
venture capital (VC) funding for blockchain
companies in Q3 2021 hit an all-time high of
US$6.5B in 339 rounds (disclosed deals
only). This is the third consecutive record this
year, with US$3.83B and US$5.131B raised
in 1Q and 2Q, respectively.

The latest numbers are almost double the
total amount raised throughout 2020 when
VC funds invested US$3.8B in the sector.

NFT Sale Denied

The owner of the NFT CryptoPunk #6046
declined a 22,500 (~$US9.5M) offer for his
NFT in what would have been the largest
CryptoPunk sale ever in USD equivalent

value.

Trade More Alts Today

Interested in trading altcoins not offered on
Bitvo? Fund your Bitvo account, purchase
BTC or ETH and then transfer it to a platform
offering the desired token.



NEWSWORTHY BITS

In with a Bang!

Last week the first U.S. Bitcoin ETF
was approved by the SEC and
commenced trading on Tuesday.
Strong reception for the product would
be an understatement.

Proshares Bitcoin Strategy ETF
debuted on the NYSE as the second-
most heavily traded on record and
increased almost 5% on its first day of
trading as more than 24 million shares
changed hands. It also become the
fastest fund to reach US$1B in assets.

Mainstream Yet?

Major corporations are assisting in
making cryptocurrencies, like Bitcoin,
mainstream. Last week, Walmart
announced a partnership with Coinstar
and Coinme to install 200 Bitcoin ATMs
in its stores across the U.S.
Additionally, Starbucks and
MacDonald’s are set to report Q3
earnings this week, in which it will be
interesting to see if they will hold the
Bitcoin collected at their EI Salvador

locations.

Not One But Two!

Later in the week, the Valkyrie Bitcoin
ETF was approved and commenced
trading on Friday. It traded US$80M on
its first day, putting in in the top 15
most successful ETF launches of all
time, despite that it was second to
market. For context, there have been
over 3,500 ETF launches in total.

The launch of both of these funds has
caused the Bitcoin CME futures
contracts to reach record open
interest.

Jack Being Jack

Jack Dorsey, CEO of Twitter and
Square, announced that Square may
look to get into cryptocurrency mining
by building a Bitcoin mining system.

Other initiatives on Dorsey’s radar
include working on a kit that can help
integrate Lightning Network to Bitcoin
wallets and winning a patent for a
crypto-to-fiat payment system. Dorsey
reiterated his believe that Bitcoin can
take multiple roads to a multi-trillion

dollar valuation.

More to Come

There is more to come with Van Eck
looking to get its ETF approved this
week.

There are three additional Bitcoin
ETFs slated for approval over the next
three weeks and many more expected
to enter the arena with new filings
from Bitwise Asset Management and
ARK Invest, a traditional New York-
based asset manager led by Cathie
Wood, who has long been a supporter
of cryptocurrencies.

We Want to Hear from You!

Have a question? Want to make a
suggestion to improve your trading
experience?

We’'re here to help 24/7. Get in touch
today:

support@bitvo.com

1-833-862-4886
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Disclaimer

The information contained in this report has been compiled by Bitvo Inc. (“Bitvo”) from sources believed to be reliable, but no representation or warranty, express or implied, is made by Bitvo, its affiliates or any other person as
to its accuracy, completeness or correctness. All opinions and estimates contained in this report constitute Bitvo’s judgement as of the date of this report, are subject to change without notice and are provided in good faith but
without legal responsibility. Nothing in this report constitutes legal, accounting or tax advice or individually tailored investment advice. This material is prepared for general circulation to clients and has been prepared without
regard to the individual financial circumstances and objectives of persons who receive it. The Bull and Bear symbols represent relatively favourable or unfavourable technical indicators, respectively, and the presence or absence
of these symbols and any language pertaining to these symbols does not represent any advice, representation or guidance from Bitvo as to whether you should buy, sell or hold any cryptocurrency. The cryptocurrencies or
services contained in this report may not be suitable for you and it is recommended that you consult an independent advisor if you are in doubt about the suitability of such cryptocurrencies or services. This report is not an offer
to sell or a solicitation of an offer to buy any securities. Past performance is not a guide to future performance, future returns are not guaranteed, and a loss of original capital may occur. The cryptocurrency market is volatile
and rapidly changing and, as a result, the latest published reports available to clients may not reflect recent material changes. Bitvo reports are current only as of the date set forth on the reports. This report is not, and under no
circumstances should be construed as, a solicitation to act as securities broker or dealer in any jurisdiction by any person or company that is not legally permitted to carry on the business of a securities broker or dealer in that
jurisdiction. To the full extent permitted by law neither Bitvo nor any of its affiliates, nor any other person, accepts any liability whatsoever for any direct or consequential loss arising from any use of this report or the information
contained herein. No matter contained in this document may be reproduced or copied by any means without the prior consent of Bitvo. The technical analysis score, technical indicators and other data and information contained
on the above technical analysis have been compiled and prepared by Bitvo from sources believed to be reliable, but no representation or warranty, express or implied, is made by Bitvo, its affiliates or any other person as to
their accuracy, completeness or correctness. This information is not an offer to sell or a solicitation of an offer to buy any securities. To the full extent permitted by law, neither Bitvo nor any of its affiliates, nor any other person,
accepts any liability whatsoever for any direct or consequential loss or damages arising from any use of this technical analysis or the information contained herein.



