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WHAT HAPPENED IN CRYPTO LAST WEEK

Biteoin(BTC) 80,000

Price performance was mixed amongst altcoins last CURRENT PRICE 24 HOUR CHANGE
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is seeing its highest prices since May. According to data Volume: 2,085,504,552 ! '

from CryptoQuant, last week’s move appears to be driven
by a large market buy order for US$1.6B. While the

purchaser hasn’t been made public, market participants
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are speculating that it could be a large asset manager,

hedge fund or potential ETF announcement as five U.S. ! 4
ETFs are lined up for approval by the SEC over the
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course of the next month (more on that below). o
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Total cryptocurrency market capitalization is now
US$2.4T with Bitcoin topping US$1T once again.

ALTCOIN HEADLINES

Elon Does DOGE 2.0

The Dogecoin spinoff, Shiba Inu (SHIB), is
now a top-20 cryptocurrency by market
capitalization. As a result of the recent soar in
price, SHIB became more valuable than
many popular blockchain projects like Stellar
(XLM), Polygon (MATIC) and Tron (TRX).
The price jump came just after Elon Musk
tweeted a picture of his dog, a Shiba Inu.
Unironically, it is noted by many that Elon
Musk was instrumental in the push of

Dogecoin earlier in 2021 via Twitter as well.

MoneyGram + Stellar + USDC

Traditional cross-border payments giant
MoneyGram is working with the Stellar
blockchain network to create instant money
transfers using Circle's USDC stablecoin and
plan to start with a pilot in Q4 2021. Early

2022 will see a gradual rollout of the ledger-
based stablecoin bridge between crypto and
local currencies to connect MoneyGram's

~150M consumers.

Trade newly-listed USDC on Bitvo today!

NFT Sales Jump

NFT sales jumped to US$10.7B in Q3, up
more than eight times compared with the
previous quarter, according to market tracker

DappRadar.

Trade More Alts Today

Interested in trading altcoins not offered on
Bitvo? Fund your Bitvo account, purchase
BTC or ETH and then transfer it to a platform
offering the desired token.



NEWSWORTHY BITS

Bitcoin ETFs Galore!

Five Bitcoin ETFs are lined up for
approval by the SEC between October
18" and November 15,

First up is ProShares Bitcoin Strategy
ETF, slated for next week. Bloomberg
Intelligence is currently predicting the
odds of approval at 75%.

As noted above, many market
participants are speculating that the
increase in Bitcoin’s price last week
could be the result of ETF buying.

payments.

Ransomware Disclosure

A bill introduced last Tuesday, The
Ransomware Disclosure Act, aims to
gather critical details on both fiat and
cryptocurrency payments in the U.S.
This will require victims of ransomware
attacks to disclose information about
ransom payments to the DHS. This bill
will support a study that will gather
information to be used to provide
recommendations for improving the
nation’s cybersecurity as the adoption of
cryptocurrency intensifies.

JPMorgan Says

However, this past Thursday,
JPMorgan shared a note with clients
stating that the recent increase in price
for Bitcoin was predominantly
attributed to institutional investors
looking for a hedge to inflation due to a
shift in perception as to the merits of
Bitcoin in relation to gold and that
some are perhaps now seeing it as a
better inflation hedge. The company
additionally attributed reassurance by
U.S. policy makers that there is no
intention to ban cryptocurrencies and
Lightning Network and second layer

Bitcoin Difficulty Update

The most recent Bitcoin difficulty
adjustment, which occurred last
Monday, saw difficulty increase by
slightly more than 4% to 19.89 THs.
While still 25% away from the all-time
highs, Bitcoin difficulty has been
consistently moving higher since July
7,

The Bitcoin Discount

Salvadoran President Nayib Bukele
announced that local consumers will
receive a $0.20-per-gallon reduction
in petrol prices when paying with
Bitcoin using the government-backed
Chivo wallet.

According to the President, Chivo
negotiated with the largest gas station
companies in the country. There is no
limit to the discount, and any local
person or company can access the
rebate. Bukele added that the
discount will erase “several increases

- in the international price of fuels”.

We Want to Hear from You!

Have a question? Want to make a
suggestion to improve your trading
experience?

We’'re here to help 24/7. Get in touch
today:

support@bitvo.com

1-833-862-4886
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Contact us to start trading!
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Disclaimer

The information contained in this report has been compiled by Bitvo Inc. (“Bitvo”) from sources believed to be reliable, but no representation or warranty, express or implied, is made by Bitvo, its affiliates or any other person as
to its accuracy, completeness or correctness. All opinions and estimates contained in this report constitute Bitvo’s judgement as of the date of this report, are subject to change without notice and are provided in good faith but
without legal responsibility. Nothing in this report constitutes legal, accounting or tax advice or individually tailored investment advice. This material is prepared for general circulation to clients and has been prepared without
regard to the individual financial circumstances and objectives of persons who receive it. The Bull and Bear symbols represent relatively favourable or unfavourable technical indicators, respectively, and the presence or absence
of these symbols and any language pertaining to these symbols does not represent any advice, representation or guidance from Bitvo as to whether you should buy, sell or hold any cryptocurrency. The cryptocurrencies or
services contained in this report may not be suitable for you and it is recommended that you consult an independent advisor if you are in doubt about the suitability of such cryptocurrencies or services. This report is not an offer
to sell or a solicitation of an offer to buy any securities. Past performance is not a guide to future performance, future returns are not guaranteed, and a loss of original capital may occur. The cryptocurrency market is volatile
and rapidly changing and, as a result, the latest published reports available to clients may not reflect recent material changes. Bitvo reports are current only as of the date set forth on the reports. This report is not, and under no
circumstances should be construed as, a solicitation to act as securities broker or dealer in any jurisdiction by any person or company that is not legally permitted to carry on the business of a securities broker or dealer in that
jurisdiction. To the full extent permitted by law neither Bitvo nor any of its affiliates, nor any other person, accepts any liability whatsoever for any direct or consequential loss arising from any use of this report or the information
contained herein. No matter contained in this document may be reproduced or copied by any means without the prior consent of Bitvo. The technical analysis score, technical indicators and other data and information contained
on the above technical analysis have been compiled and prepared by Bitvo from sources believed to be reliable, but no representation or warranty, express or implied, is made by Bitvo, its affiliates or any other person as to
their accuracy, completeness or correctness. This information is not an offer to sell or a solicitation of an offer to buy any securities. To the full extent permitted by law, neither Bitvo nor any of its affiliates, nor any other person,
accepts any liability whatsoever for any direct or consequential loss or damages arising from any use of this technical analysis or the information contained herein.
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