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Major cryptocurrencies saw their fourth straight week of
gains last week causing market participants to speculate

that we are back in bull market territory.

Increasing prices, particularly over this past weekend,
are interesting as traditional financial markets took a risk-
off tone, pointing to lower opens for the week, due to
expected fall tapering by the U.S. Fed as well as tensions
out of Afghanistan. Bitcoin’s rise in the face of this
suggests it is acting as a safe haven asset, similar to
gold.

Currently, Bitcoin is trading in the low US$46,000s with
Ether just under US$3,300. Total cryptocurrency market
capitalization is over US$2T once again, pushing
US$2.1T, of which Bitcoin comprises US$890B and
Ether comprises US$380B.

ALTCOIN HEADLINES

Bitcoin(BTC)

CURRENT PRICE 24 HOUR CHANGE
58,222.5300+312.3121
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Open: 57,910.2180
Close: 58,222.5300
High: 60,413.3680
Low: 57,479.2042
Volume: 1,622,146,778
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Benevolent Hackers

NFT Explosion

The Poly Network was hacked last week with
US$611M in crypto assets stolen by
exploiting a bug the hackers found, for which
they unsuccessfully tried to exploit a bug-
bounty from Poly.

To make a point, or perhaps for fear of
punishment, the attackers voluntarily
returned all stolen funds but for US$33M in
USDT that Tether froze,

authorization from Tether to release.

pending

In response to why the attackers did this, they
suggested “for fun”.

Demand for NFTs has exploded recently due
to a continued build in momentum for the
asset but also a surge in demand for
CrytpoPunks.

One recent CryptoPunk sale went for 1,600
Ether (US$3.7M at the time of sale), the
fourth highest price ever paid for a
CryptoPunk. The same day, a record 347
punks were sold for US$46.6M.

Data from Rarity shows that the CryptoPunks
collection has seen an unprecedented 7-day
volume of 49,213.31 Ether.

Trade More Alts Today

Interested in trading altcoins not offered on
Bitvo? Fund your Bitvo account, purchase
BTC or ETH and then transfer it to a platform

offering the desired token.



NEWSWORTHY BITS

U.S. Infrastructure Bill

The U.S.’s controversial proposed
infrastructure bill was passed by the
Senate last week and will look to be
passed by the House in the coming
weeks.

Efforts to change the definition of crypto
broker within the bill have failed to date,
resulting in miners, validators, and
developers of wallets being included in
the definition and, therefore, likely
unable to comply with the crypto tax
reporting requirements imposed by the
bill.

Increased Adoption

AMC Cinemas announced it intends to
have the infrastructure in place to
accept Bitcoin payment for online
movie tickets and concession stand
snacks by the end of 2021, citing strong

demand from the firm’s customers.

Regulatory filings revealed that
US$400B asset management firm
Neuberger Berman gave its US$164M
commodities-focused mutual fund the
go-ahead to invest indirectly in Bitcoin
.. and Ether.

Mining Migration Continues

Five publicly listed North American
Bitcoin mining firms mined B1,802 in
July, almost 60% more than June.

Since China’s May mining crackdown,
market shares of both non-Chinese
Bitcoin mining pools and mining
operations outside China have
increased significantly. Marathon
Digital, Riot Blockchain, Argo
Blockchain, Bitfarms, and Hut8 all
gained in terms of coins mined even
though they did not materially increase
their hashing power.

Difficulty Reduction

Bitcoin’s mining difficulty increased
7.3% last week. This represents the
second positive adjustment since
China’s mining crackdown in May and
resulted in Bitcoin’s hash rate

decreasing by 55%.

Canada Benefits

Canada is set to benefit from the
mining migration. Recently Black
Rock Petroleum Company announced
that three natural gas-producing sites
in southern Alberta could host "up to
one million" Bitcoin mining machines
relocated from China.

For context, Digiconomist, estimates
that around three million computers
make up the global Bitcoin mining
network. Therefore, the one million
machines noted above could
represent around a third of global

mining capacity.

We Want to Hear from You!

Have a question? Want to make a
suggestion to improve your trading
experience?

We’'re here to help 24/7. Get in touch
today:

support@bitvo.com

1-833-862-4886




= BITVO'S CRYPTO TECHNICAL ANALYSIS SCORE
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Disclaimer

The information contained in this report has been compiled by Bitvo Inc. (“Bitvo”) from sources believed to be reliable, but no representation or warranty, express or implied, is made by Bitvo, its affiliates or any other person as
to its accuracy, completeness or correctness. All opinions and estimates contained in this report constitute Bitvo’s judgement as of the date of this report, are subject to change without notice and are provided in good faith but
without legal responsibility. Nothing in this report constitutes legal, accounting or tax advice or individually tailored investment advice. This material is prepared for general circulation to clients and has been prepared without
regard to the individual financial circumstances and objectives of persons who receive it. The Bull and Bear symbols represent relatively favourable or unfavourable technical indicators, respectively, and the presence or absence
of these symbols and any language pertaining to these symbols does not represent any advice, representation or guidance from Bitvo as to whether you should buy, sell or hold any cryptocurrency. The cryptocurrencies or
services contained in this report may not be suitable for you and it is recommended that you consult an independent advisor if you are in doubt about the suitability of such cryptocurrencies or services. This report is not an offer
to sell or a solicitation of an offer to buy any securities. Past performance is not a guide to future performance, future returns are not guaranteed, and a loss of original capital may occur. The cryptocurrency market is volatile
and rapidly changing and, as a result, the latest published reports available to clients may not reflect recent material changes. Bitvo reports are current only as of the date set forth on the reports. This report is not, and under no
circumstances should be construed as, a solicitation to act as securities broker or dealer in any jurisdiction by any person or company that is not legally permitted to carry on the business of a securities broker or dealer in that
jurisdiction. To the full extent permitted by law neither Bitvo nor any of its affiliates, nor any other person, accepts any liability whatsoever for any direct or consequential loss arising from any use of this report or the information
contained herein. No matter contained in this document may be reproduced or copied by any means without the prior consent of Bitvo. The technical analysis score, technical indicators and other data and information contained
on the above technical analysis have been compiled and prepared by Bitvo from sources believed to be reliable, but no representation or warranty, express or implied, is made by Bitvo, its affiliates or any other person as to
their accuracy, completeness or correctness. This information is not an offer to sell or a solicitation of an offer to buy any securities. To the full extent permitted by law, neither Bitvo nor any of its affiliates, nor any other person,
accepts any liability whatsoever for any direct or consequential loss or damages arising from any use of this technical analysis or the information contained herein.



