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WHAT HAPPENED IN CRYPTO LAST WEEK

After a price surge yesterday, cryptocurrency price gains
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on the year have once again surpassed traditional Bitcoin(BTC)

financial markets. At this time, on a year-to-date basis, ST O CHATee
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Bitcoin and Ether are up 31% and 212% respectively
versus the S&P, which is up 17%, the Nasdaq, which is
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up 15%, and gold, which is down 5%. Open: 42,895.7435
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spurred a rise in crypto prices mid-week, which

accelerated over the weekend when Amazon alluded to
the possibility of it accepting crypto as payment for goods ¥ 30,000
(more on each below). w
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Total cryptocurrency market capitalization climbed to
almost US$1.6T of which Bitcoin now comprises
US$720B and Ether comprises US$270B.
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ALTCOIN HEADLINES

NFT Horse Race More from USDC

First Tether, Now USDC

Circle published a breakdown of the assets
backing its USDC stablecoin for the first time

in its latest attestation report, dated July 16t™.

Similar to Tether, USDC is not 100% backed
by the US dollar. About 61% of USDC tokens
are backed by “cash and cash equivalents,”
meaning cash and money market funds.
Yankee Certificates of Deposit (i.e., CDs
issued by non-US banks) comprise a further
13%, US Treasuries account for 12%,
commercial paper accounts for 9%, and
municipal and corporate bonds back the
remaining tokens. However, commercial
paper accounts for far more USDT than
uUsDC.

Virtually Human Studio, a startup known
for developing virtual horse NFT platform
Zed Run, raised $20 million in Series A

funding last week.

On Zed Run’s platform, 14,000+ “stable
owners” buy, sell, breed, and race virtual
horses. Because NFTs are blockchain-
verifiable digital assets, each of these
virtual horses is “unique.” Horses can
cost as much as $45,000 each. Users
can win Ether by getting on the digital
race podium or by selling their horses to

others at a profit.

In a separate announcement,
Mastercard said it will use USDC as a
bridge asset for cardholders who want to

pay for goods using crypto,

Trade More Alts Today

Interested in trading altcoins not offered
on Bitvo? Fund your Bitvo account,
purchase BTC or ETH and then transfer
it to a platform offering the desired token.



NEWSWORTHY BITS

Pay with Crypto on Amazon

Amazon is looking to hire an
experienced “Digital Currency Lead”, as
news developed over the weekend that
Amazon may be looking to accept
cryptocurrencies as payment, by the
end of 2021.

Amazon Web Services (AWS) already
operates a managed blockchain service
and is investigating launching its own
token. This recent news assisted the
surge in the price of Bitcoin, with other
major cryptocurrencies such as Ether
and Cardano also following.

Traditional Firm Support

Traditional financial institutions JP
Morgan and Rothschild Investment
Corp deepened their support for digital
assets last week with JP Morgan giving
its advisors the ability to buy and sell
five crypto funds for its clients, at its

clients’ request.

Rothschild confirmed that it quadrupled
its Bitcoin exposure last week, bringing
it to just under US$4B in total.

The B Word

A lot of commentary, mostly positive,
emanated out of a Bitcoin event last
week that featured major names such
as Elon Musk, Jack Dorsey, and
Cathie Wood.

According to the official website, "The
B Word is a Bitcoin focused initiative
that aims to demystify and
destigmatize mainstream narratives
about Bitcoin, explain how institutions
can embrace it, and raise awareness
around areas of the network that need
support."

Just HODL!

Recent data from Delphi Digital
suggests that holding Bitcoin was more
profitable over the period considered
than holding weighted average market
cap cryptocurrency and DeFi index
funds. Delphi Digital analyzed the data
following the December 2018 market
bottom comparing the price of Bitcoin
to Bitwise 10. The results
demonstrated that holding Bitcoin had
a higher return, though BITX was
slightly less volatile.

Key Elon Takeaways

Some major headlines from Mr. Musk:

e  Elon Musk personally owns
Bitcoin, Ethereum &
Dogecoin.

e SpaceX owns Bitcoin.

e  Musk confirmed that he
owns more Bitcoin than
Doge.

e Tesla will most likely resume
accepting Bitcoin as the
environmental impact from
mining improves as a result
of a trend away from China
and towards more renewable
energy.

We Want to Hear from You!

Have a question? Want to make a
suggestion to improve your trading
experience?

We’'re here to help 24/7. Get in touch
today:

support@bitvo.com

1-833-862-4886




= BITVO'S CRYPTO TECHNICAL ANALYSIS SCORE
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Contact us to start trading!

support@bitvo.co
1-833-862-4886
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Disclaimer

The information contained in this report has been compiled by Bitvo Inc. (“Bitvo”) from sources believed to be reliable, but no representation or warranty, express or implied, is made by Bitvo, its affiliates or any other person as
to its accuracy, completeness or correctness. All opinions and estimates contained in this report constitute Bitvo’s judgement as of the date of this report, are subject to change without notice and are provided in good faith but
without legal responsibility. Nothing in this report constitutes legal, accounting or tax advice or individually tailored investment advice. This material is prepared for general circulation to clients and has been prepared without
regard to the individual financial circumstances and objectives of persons who receive it. The Bull and Bear symbols represent relatively favourable or unfavourable technical indicators, respectively, and the presence or absence
of these symbols and any language pertaining to these symbols does not represent any advice, representation or guidance from Bitvo as to whether you should buy, sell or hold any cryptocurrency. The cryptocurrencies or
services contained in this report may not be suitable for you and it is recommended that you consult an independent advisor if you are in doubt about the suitability of such cryptocurrencies or services. This report is not an offer
to sell or a solicitation of an offer to buy any securities. Past performance is not a guide to future performance, future returns are not guaranteed, and a loss of original capital may occur. The cryptocurrency market is volatile
and rapidly changing and, as a result, the latest published reports available to clients may not reflect recent material changes. Bitvo reports are current only as of the date set forth on the reports. This report is not, and under no
circumstances should be construed as, a solicitation to act as securities broker or dealer in any jurisdiction by any person or company that is not legally permitted to carry on the business of a securities broker or dealer in that
jurisdiction. To the full extent permitted by law neither Bitvo nor any of its affiliates, nor any other person, accepts any liability whatsoever for any direct or consequential loss arising from any use of this report or the information
contained herein. No matter contained in this document may be reproduced or copied by any means without the prior consent of Bitvo. The technical analysis score, technical indicators and other data and information contained
on the above technical analysis have been compiled and prepared by Bitvo from sources believed to be reliable, but no representation or warranty, express or implied, is made by Bitvo, its affiliates or any other person as to
their accuracy, completeness or correctness. This information is not an offer to sell or a solicitation of an offer to buy any securities. To the full extent permitted by law, neither Bitvo nor any of its affiliates, nor any other person,
accepts any liability whatsoever for any direct or consequential loss or damages arising from any use of this technical analysis or the information contained herein.



