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Cryptocurrency prices continued to decline almost 

universally last week amidst some negative headlines as 

well as generally slower summer trading sessions.  

 

Bitcoin saw its lowest weekly close since the end of 

December 2020 with Ether seeing its lowest close since 

March 2021. Again, we encourage perspective when 

looking at these numbers. Bitcoin remains up almost 10% 

year to date and Ether is up 150% while gold is down 

approximately 7% and the S&P 500 is up 15%.  

 

At this time, Bitcoin is trading just below US$31,000 while 

Ether is between US$1,800 and US$1,900. The total 

market capitalization of cryptocurrencies globally has 

fallen to US$1.3T.  

ALTCOIN HEADLINES 

WHAT HAPPENED IN CRYPTO LAST WEEK 

Tether in Trouble? 

While Tether remains the largest stablecoin

by market capitalization, weighing in at

US$62B, recent concerns raised regarding its

proof or reserves have put pressure on the

coin. Questions specifically pertain to the

composition of the reserves, which are held

in a mix of assets of which the US dollar

composes a small portion with the biggest

piece of the pie being held in commercial

paper.  

 

Recently, credit rating agency Fitch Ratings

warned that these commercial paper holdings

could risk a destabilization in short-term 

credit markets. 

Doge Creator Speaks Out 

While the co-creator of Doge, Jackson

Palmer, took to Twitter last week to

criticize crypto broadly as an “inherently 

right-wing, hyper-capitalistic technology”

designed for a combination of “tax

avoidance, diminished regulatory

oversight and artificially enforced

scarcity”, Coinbase co-founder and CEO

Brian Armstrong was quick to defend the

industry.  

 

Armstrong rebutted that crypto is “simply

providing an alternative for people who

want more freedom.” 

Trade More Alts Today 

Interested in trading altcoins not offered

on Bitvo? Fund your Bitvo account, 

purchase BTC or ETH and then transfer

it to a platform offering the desired token.

 



 

 

 

 

 

   

NEWSWORTHY BITS 

Lightning Speed  

According to Arcane Research, 

Bitcoin’s Lightning Network recorded its 

quickest 100 Bitcoin capacity growth 

ever at only five days last week. This 

month alone, the network capacity 

increased 20% to ₿1,821.29 locked in 

across more than 56,000 channels.   

 

Meanwhile, Las Vegas adult 

entertainment venue, Crazy Horse 3, 

claimed it is now the first major 

entertainment venue in Las Vegas to 

accept Bitcoin payment using the 

Lightning Network.  

 

A Regulatory Plus  

As regulators continue to address 

cryptocurrencies, we saw positive 

news out of Germany last week.  

 

BaFin, the financial regulatory authority 

of Germany granted institutional 

investors the ability to allocate up to 

1/5th of their assets to 

cryptocurrencies. 

 

 

The Great Migration  

The Cambridge Centre for Alternative 

Finance (CCAF) reported on the 

movement of Bitcoin miners out of 

China. Specifically, China accounted 

for a 46% share of the Bitcoin mining 

industry in April 2021, compared with 

75% in September 2019. Note this is 

before the public crack down as data 

after April is not available. 

 

The main beneficiaries of the decline 

appear to be the US and Kazakhstan 

with the US' share increasing from 

4.1% in September 2019 to 16.8% as 

of April.  

Canada Green and Benefiting 

 

Publicly traded, Canadian Bitcoin 

mining company Bitfarms, which claims 

to be currently powering 1.5% of the 

entire Bitcoin network with more than 

99% renewable green energy, doubled 

its productivity this year amid the 

Chinese crackdown and resultant miner 

migration.  

 

The firm projected producing more than 

₿400 for July, which would be double 

the ₿199 it mined in January, and more 

than 50% over June's ₿365 mined. 

Exchange Holdings Telling 

 

According to Glassnode, the number of 

Bitcoin held on centralized exchanges 

has consistently fallen since late May 

to levels last seen in April, with 

~₿2,000 (~US$66M) in daily outflows.  

 

Glassnode stated that the depletion of 

coins on exchanges was a key theme 

during the recent bull run that peaked 

at ~US$65,000 in April.  

We Want to Hear from You! 

Have a question? Want to make a 

suggestion to improve your trading 

experience?  

 

We’re here to help 24/7. Get in touch 

today:  

 

support@bitvo.com    

 

1-833-862-4886 

 



 

 

 

 

 

 

 

 

 

 

 

 

 

 

BITVO’S CRYPTO TECHNICAL ANALYSIS SCORE 

For more technical analysis 

scores and indicators, sign 

in to your Bitvo account at 

www.bitvo.com   

 

Contact us to start trading!  

support@bitvo.com    

1-833-862-4886 

Disclaimer 

The information contained in this report has been compiled by Bitvo Inc. (“Bitvo”) from sources believed to be reliable, but no representation or warranty, express or implied, is made by Bitvo, its affiliates or any other person as 

to its accuracy, completeness or correctness. All opinions and estimates contained in this report constitute Bitvo’s judgement as of the date of this report, are subject to change without notice and are provided in good faith but 

without legal responsibility. Nothing in this report constitutes legal, accounting or tax advice or individually tailored investment advice. This material is prepared for general circulation to clients and has been prepared without 

regard to the individual financial circumstances and objectives of persons who receive it. The Bull and Bear symbols represent relatively favourable or unfavourable technical indicators, respectively, and the presence or absence 

of these symbols and any language pertaining to these symbols does not represent any advice, representation or guidance from Bitvo as to whether you should buy, sell or hold any cryptocurrency. The cryptocurrencies or 

services contained in this report may not be suitable for you and it is recommended that you consult an independent advisor if you are in doubt about the suitability of such cryptocurrencies or services. This report is not an offer 

to sell or a solicitation of an offer to buy any securities. Past performance is not a guide to future performance, future returns are not guaranteed, and a loss of original capital may occur. The cryptocurrency market is volatile 

and rapidly changing and, as a result, the latest published reports available to clients may not reflect recent material changes. Bitvo reports are current only as of the date set forth on the reports. This report is not, and under no 

circumstances should be construed as, a solicitation to act as securities broker or dealer in any jurisdiction by any person or company that is not legally permitted to carry on the business of a securities broker or dealer in that 

jurisdiction. To the full extent permitted by law neither Bitvo nor any of its affiliates, nor any other person, accepts any liability whatsoever for any direct or consequential loss arising from any use of this report or the information 

contained herein. No matter contained in this document may be reproduced or copied by any means without the prior consent of Bitvo. The technical analysis score, technical indicators and other data and information contained 

on the above technical analysis have been compiled and prepared by Bitvo from sources believed to be reliable, but no representation or warranty, express or implied, is made by Bitvo, its affiliates or any other person as to 

their accuracy, completeness or correctness. This information is not an offer to sell or a solicitation of an offer to buy any securities. To the full extent permitted by law, neither Bitvo nor any of its affiliates, nor any other person, 

accepts any liability whatsoever for any direct or consequential loss or damages arising from any use of this technical analysis or the information contained herein. 


