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The price of Bitcoin was rangebound last week in the mid-

US$30,000s, looking for direction until it got just that from 

Elon Musk yesterday. As he continues to materially 

impact the price of Bitcoin, Musk stated that Tesla may 

once again consider accepting Bitcoin as payment. With 

that announcement, the price of Bitcoin shot up over 

US$40,000. It is currently pushing towards US$41,000.  

 

The price of Ether underperformed Bitcoin last week, 

giving back some of its recent gains. It ended the week 

slightly down, currently trading around US$2,500.  

 

Overall, total cryptocurrency market capitalization 

globally remains above US$1.7T, of which Bitcoin 

comprises almost US$0.8T and Ether comprises 

US$0.3T.  

ALTCOIN HEADLINES 

WHAT HAPPENED IN CRYPTO LAST WEEK 

BoE on Stablecoins 

Comments from the Bank of England

(BoE) governor Andrew Bailey indicated

that stablecoin payments should fall

under the same regulations that

payments handled by banks face and 

that it hasn't made a decision yet on

whether to issue its own central bank

digital currency (CBDC).  

 

Bailey said, “Stablecoins used as money

should meet equivalent standards as

those provided by commercial bank

money, otherwise known as bank

deposits.” 

Tokenizing Art 

Sotheby’s, the 277-year-old British 

auction house, is launching a digital

replica, via non-fungible token, of its

London New Bond Street Galleries in the

metaverse using the platform

Decentraland. 

 

Trade More Alts Today 

Interested in trading altcoins not offered

on Bitvo? Fund your Bitvo account,

purchase BTC or ETH and then transfer

it to a platform offering the desired token.

 



 

 

 

 

 

   

NEWSWORTHY BITS 

Crypto Ransom Recovered 

The U.S. Justice Department

successfully traced and seized much of

the ransom that Colonial Pipeline paid to

a Russian hacking collective last month.

 

The ransomware attack shut down the

major U.S. gas pipeline for about a

week, prompting fuel shortages and

price spikes, until the company paid

hackers more than US$4M worth of

Bitcoin. Federal officials said that a new

F.B.I. task force had recaptured most of

the Bitcoins by, in essence, hacking the

hackers. 

 

How to Hack a Hacker 

Bitcoin transactions are anonymous but

not untraceable. The hackers moved

the ransom through dozens of

anonymous accounts, which can be

tracked on the blockchain, the public

ledger of all Bitcoin transactions.  

 

Eventually, the funds landed in an

account that a federal judge allowed the

F.B.I. to break into. According to court

documents, the F.B.I. were successful

in obtaining the account’s private keys

which then gave them control over the

funds in the account. 

 

El Salvador Official 

El Salvador became the first country to 

formally adopt Bitcoin as legal tender. 

 

According to the law, which passed 

last week, citizens will be able to use 

Bitcoin for everything ranging from 

paying their taxes, to paying off debts, 

to buying goods and services. 

President Nayib Bukele championed 

the new legislation and said that 

Bitcoin becoming a legal currency is a 

way to help those who don’t have 

access to banks, and those who want 

to send money back to the country 

from abroad. 

Clean Bitcoin Mining 

When asked about plans for Bitcoin 

mining, El Salvador’s President 

highlighted a tweet posted earlier that 

stated, "I’ve just instructed the 

president of @LaGeoSV (our state-

owned geothermal electric company), 

to put up a plan to offer facilities for 

#Bitcoin mining with very cheap, 100% 

clean, 100% renewable, 0 emissions 

energy from our volcanos."  This 

statement highlights the possibilities for 

cleaner forms of Bitcoin mining.  

 

MicroStrategy Back At It 

MicroStrategy sought to raise 

US$400M in senior secured notes last 

week with the use of proceeds to 

purchase Bitcoin. The offering was met 

with over $1.6B of demand and was 

upsized to US$500M. The 7-year 

notes will bear interest at 6.125%.  

 

MicroStrategy, led by Bitcoin 

enthusiast Michael Saylor, has been 

one of Bitcoin’s strongest corporate 

supporters, purchasing Bitcoin to hold 

on its balance sheet with both cash 

reserves as well as convertible and 

now senior secured note offerings.  

We Want to Hear from You! 

Have a question? Want to make a 

suggestion to improve your trading 

experience?  

 

We’re here to help 24/7. Get in touch 

today:  

 

support@bitvo.com    

 

1-833-862-4886 

 



 

 

 

 

 

 

 

 

 

 

 

 

 

 

BITVO’S CRYPTO TECHNICAL ANALYSIS SCORE 

For more technical analysis 

scores and indicators, sign 

in to your Bitvo account at 

www.bitvo.com   

 

Contact us to start trading!  

support@bitvo.com    

1-833-862-4886 

Disclaimer 

The information contained in this report has been compiled by Bitvo Inc. (“Bitvo”) from sources believed to be reliable, but no representation or warranty, express or implied, is made by Bitvo, its affiliates or any other person as 

to its accuracy, completeness or correctness. All opinions and estimates contained in this report constitute Bitvo’s judgement as of the date of this report, are subject to change without notice and are provided in good faith but 

without legal responsibility. Nothing in this report constitutes legal, accounting or tax advice or individually tailored investment advice. This material is prepared for general circulation to clients and has been prepared without 

regard to the individual financial circumstances and objectives of persons who receive it. The Bull and Bear symbols represent relatively favourable or unfavourable technical indicators, respectively, and the presence or absence 

of these symbols and any language pertaining to these symbols does not represent any advice, representation or guidance from Bitvo as to whether you should buy, sell or hold any cryptocurrency. The cryptocurrencies or 

services contained in this report may not be suitable for you and it is recommended that you consult an independent advisor if you are in doubt about the suitability of such cryptocurrencies or services. This report is not an offer 

to sell or a solicitation of an offer to buy any securities. Past performance is not a guide to future performance, future returns are not guaranteed, and a loss of original capital may occur. The cryptocurrency market is volatile 

and rapidly changing and, as a result, the latest published reports available to clients may not reflect recent material changes. Bitvo reports are current only as of the date set forth on the reports. This report is not, and under no 

circumstances should be construed as, a solicitation to act as securities broker or dealer in any jurisdiction by any person or company that is not legally permitted to carry on the business of a securities broker or dealer in that 

jurisdiction. To the full extent permitted by law neither Bitvo nor any of its affiliates, nor any other person, accepts any liability whatsoever for any direct or consequential loss arising from any use of this report or the information 

contained herein. No matter contained in this document may be reproduced or copied by any means without the prior consent of Bitvo. The technical analysis score, technical indicators and other data and information contained 

on the above technical analysis have been compiled and prepared by Bitvo from sources believed to be reliable, but no representation or warranty, express or implied, is made by Bitvo, its affiliates or any other person as to 

their accuracy, completeness or correctness. This information is not an offer to sell or a solicitation of an offer to buy any securities. To the full extent permitted by law, neither Bitvo nor any of its affiliates, nor any other person, 

accepts any liability whatsoever for any direct or consequential loss or damages arising from any use of this technical analysis or the information contained herein. 


