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The pricing of alt coins decoupled from Bitcoin last week 

as alt coins continued to outperform with most increasing 

by over 10% on the week. Bitcoin, on the other hand, was 

approximately flat on the week.  

 

The price of Bitcoin remains in the mid-US$30,000s as it 

continues to look for direction and news continues to be 

mixed (see below). It is currently trading around 

US$35,500.  

 

Meanwhile, the price of Ether is up over 13% on the 

week, currently trading around US$2,700. Many all-time 

highs were recently celebrated by Ether, noted below.  

 

Overall, the market capitalization of cryptocurrencies 

globally gained about US$100B last week and is now 

sitting at US$1.7T. Bitcoin and Ether collectively 

comprise about US$1.1T of that value.  

ALTCOIN HEADLINES 

WHAT HAPPENED IN CRYPTO LAST WEEK 

Big May for Ether 

Ether’s monthly adjusted on-chain 

volume surged to a high of US$666B in 

May, representing a 92.7% month over 

month increase. May also represented 

the first time that the on-chain volume 

figure for Ether surpassed Bitcoin’s. 

 

Further Ether's monthly mining revenue

figure hit an all-time high of US$2.4B in 

May while Ether miner transaction fees

broke past US$1B for the first time. 

 

Circle Raises Funds 

Circle, the company behind the fast-

growing stablecoin USDC, raised

US$440M ahead of a potential special

purpose acquisition vehicle (SPAC) deal.

 

The firm's target valuation for the SPAC

is said to be US$4B. The total supply of

USDC recently surpassed US$20B.  

 

NFTs Go To The Olympics 

The International Olympic Committee

(IOC) and video game developer nWay

will launch a collection of NFTs that

represent collectible Olympic pins. 

 

Trade More Alts Today 

Interested in trading altcoins not offered

on Bitvo? Fund your Bitvo account,

purchase BTC or ETH and then transfer

it to a platform offering the desired token.

 



 

 

 

 

 

   

NEWSWORTHY BITS 

Bitcoin Makes Legal Tender 

First the positive. On Saturday, El

Salvador’s president, Nayib Bukele, said

he will look to make Bitcoin a legal

tender in the country making it the first

country to formally adopt the

cryptocurrency as part of its economy.   

 

Bukele noted that Bitcoin could increase

financial inclusion and streamline cross-

border payments. Notably, 70% of the

population does not have a bank

account and 20% of the country’s GDP

comes from remittances, which are

payments sent by Salvadorans living

abroad back to the country.  

Further China Crackdowns 

However, Bitcoin dipped Sunday as 

Chinese social-media service Weibo

suspended some crypto-related 

accounts. When trying to view the

accounts, a message appeared that

stated the accounts have been reported

for violations of laws, regulations or

Weibo rules.  

 

Chinese authorities recently cautioned

that crypto trading and Bitcoin mining

efforts are being curtailed, which put 

pressure on prices two weeks ago. 

 

 

Mining Moving From China 

Considering recent announcements 

from China, Bitcoin mining is 

increasingly diversifying overseas.  

 

Last week, Chinese Bitcoin mining 

hardware maker Canaan Creative 

reported that overseas markets made 

up 78% of Canaan's sales in 1Q 2021, 

up significantly compared to Q1 2020 

when it was just 4.9%. This is in line 

with previous reports that European 

and North American institutions have 

been the dominant buyers of mining 

equipment over the past six months. 

 

Mine Crypto Easily, Safely 

Cybersecurity firm NortonLifeLock 

launched Norton Crypto, a tool allowing 

consumers to “safely” mine crypto 

through its Norton 360 product.  

 

Norton plans to open the mining service 

to all of its ~13M 360 customers in the 

coming months. Norton's service allows 

users to mine without requiring them to 

switch off their antivirus software. The 

firm noted it plans to support mining of 

“top cryptos that allow our members to 

get the highest reward for their 

computing capacity”. 

 

More Bits  

Crypto exchanges saw an all-time high 

of more than US$2T of volume in the 

month of May.  

 

Bitcoin’s on-chain volume declined by -

8.9% in May versus Ether’s all-time 

high noted above.  

 

Bitcoin’s mining difficulty fell almost 

16% following its latest difficulty 

adjustment last week.  

 

 

 

We Want to Hear from You! 

Have a question? Want to make a 

suggestion to improve your trading 

experience?  

 

We’re here to help 24/7. Get in touch 

today:  

 

support@bitvo.com    

 

1-833-862-4886 

 



 

 

 

 

 

 

 

 

 

 

 

 

 

 

BITVO’S CRYPTO TECHNICAL ANALYSIS SCORE 

For more technical analysis 

scores and indicators, sign 

in to your Bitvo account at 

www.bitvo.com   

 

Contact us to start trading!  

support@bitvo.com    

1-833-862-4886 

Disclaimer 

The information contained in this report has been compiled by Bitvo Inc. (“Bitvo”) from sources believed to be reliable, but no representation or warranty, express or implied, is made by Bitvo, its affiliates or any other person as 

to its accuracy, completeness or correctness. All opinions and estimates contained in this report constitute Bitvo’s judgement as of the date of this report, are subject to change without notice and are provided in good faith but 

without legal responsibility. Nothing in this report constitutes legal, accounting or tax advice or individually tailored investment advice. This material is prepared for general circulation to clients and has been prepared without 

regard to the individual financial circumstances and objectives of persons who receive it. The Bull and Bear symbols represent relatively favourable or unfavourable technical indicators, respectively, and the presence or absence 

of these symbols and any language pertaining to these symbols does not represent any advice, representation or guidance from Bitvo as to whether you should buy, sell or hold any cryptocurrency. The cryptocurrencies or 

services contained in this report may not be suitable for you and it is recommended that you consult an independent advisor if you are in doubt about the suitability of such cryptocurrencies or services. This report is not an offer 

to sell or a solicitation of an offer to buy any securities. Past performance is not a guide to future performance, future returns are not guaranteed, and a loss of original capital may occur. The cryptocurrency market is volatile 

and rapidly changing and, as a result, the latest published reports available to clients may not reflect recent material changes. Bitvo reports are current only as of the date set forth on the reports. This report is not, and under no 

circumstances should be construed as, a solicitation to act as securities broker or dealer in any jurisdiction by any person or company that is not legally permitted to carry on the business of a securities broker or dealer in that 

jurisdiction. To the full extent permitted by law neither Bitvo nor any of its affiliates, nor any other person, accepts any liability whatsoever for any direct or consequential loss arising from any use of this report or the information 

contained herein. No matter contained in this document may be reproduced or copied by any means without the prior consent of Bitvo. The technical analysis score, technical indicators and other data and information contained 

on the above technical analysis have been compiled and prepared by Bitvo from sources believed to be reliable, but no representation or warranty, express or implied, is made by Bitvo, its affiliates or any other person as to 

their accuracy, completeness or correctness. This information is not an offer to sell or a solicitation of an offer to buy any securities. To the full extent permitted by law, neither Bitvo nor any of its affiliates, nor any other person, 

accepts any liability whatsoever for any direct or consequential loss or damages arising from any use of this technical analysis or the information contained herein. 


