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Unlike a typical week where major cryptocurrencies move

in lockstep, we saw a decoupling of prices last week.
Bitcoin lost during the first half of the week before
recovering in the second half, ending the week up slightly
and currently trading around US$57,000. Nothing seems
to be able to stop the price of Ether's march higher. It
gained throughout the week, smashing through one all-
time high after another and is now trading over US$4,100.
Dogecoin spiked in anticipation of Elon Musk’s Saturday
Night Live appearance but fell on comments he made

during the show (more on that below).

The market capitalization of cryptocurrencies globally
continued to gain meaningfully last week, topping
USS$2.5T for the first time.

ALTCOIN HEADLINES

Bitcoin(BTC)

CURRENT PRICE 24 HOUR CHANGE

71,246.71644-1426.724

Open: 69,819.9924
Close: 71,246.7164
High: 72,387.8109
Low: 69,048.9289
Volume: 2,371,090,946
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Doge Makes SNL Appearance

As soon as it was announced that Elon
Musk would be co-hosting Saturday
Night Live, all eyes were on Dogecoin as
the crypto community speculated what

Musk might say about the coin.

The price spiked in advance of the show,
which was livestreamed to more than
100 countries, but then declined nearly
30% during Musk’s appearance after he
called it “a hustle”. Later in the weekend,
Musk’'s SpaceX said it will launch a
“DOGE-1 Mission to the moon” funded

completely by Dogecoin.

Tether is Top Stablecoin

The Block reported that Tether's (USDT)
adjusted on-chain volume surpassed the
USS1T mark on a yearly basis for the first
time on April 30™, representing a 64%
market share of the total stablecoin

transaction volume of 2021 to date.

USDT is followed by the USDC stablecoin
with a market share of ~20% at
USS312B, and Dai with an 8% market
share at US$114B, as of April 30,

Trade More Alts Today

Interested in trading altcoins not offered
on Bitvo? Fund your Bitvo account,
purchase BTC or ETH and then transfer
it to a platform offering the desired

token.



NEWSWORTHY BITS

April by the Numbers

The Block reported that several metrics
recorded record numbers in April,
including: Total adjusted on-chain
volume increased by 37.3% to a new all-
time high of US$792.5B; Stablecoin
supply grew by 30.9% to a new all-time
high of US$80.5B; Centralized exchange
spot trading volumes increased by 49%
to a new alltime high of US$1.6T;
Bitcoin miners brought in US$1.7B in
revenue during April; Ether miners
brought in almost US$1.6B in revenue
during April; and the number of monthly
. transactions on Ethereum eclipsed 40M
for the first time.

Crypto M&A Continues

It seems that new crypto-related
mergers, acquisitions and go-public
transactions are announced daily these
days. Notably last week, Michael
Novogratz's Galaxy Digital announced it
agreed to buy US-regulated crypto
custodian BitGo for US$1.2B in stock
and cash. Novogratz said, “The
acquisition of BitGo establishes Galaxy
Digital as a one-stop-shop for
institutions and significantly
accelerates our mission to
institutionalize digital asset

. ecosystems and blockchain
technology."

Survey Says!

According to Mastercard’'s New
Payments Index survey of 15,569
consumers across 18 markets in four
regions worldwide, millennials are
“primed” to jump into the industry as
two-thirds (67%) are more open to
using crypto than they were a year ago.

Further, 77% of millennials are
interested in learning more about
crypto and 75% of millennials agreed
that they would use crypto if they
understood them better. Over 90% of
Mastercard customers are considering

using emerging payments technology.

More Bits

The launch of the highly anticipated
Bitcoin micro-futures on the CME
occurred last week. This will make
CME Bitcoin futures much easier to
trade for professional traders and
institutions. The size of the micro-
future contract will be of
approximately 0.5 Bitcoin, which is
about ten times smaller than the
current contract.

3iQ’s new ETF, launched only a few
weeks ago on April 19, 2021, is the
fastest Bitcoin ETF in Canada to reach

~. $1 billion in AUM.

LatAm Feels the Need

On May 5% Latin American e-
commerce company MercadoLibre
disclosed a US$7.8M Bitcoin purchase
that occurred in 1Q2021 as part of the
Argentina-based  firm's  treasury
strategy. Driven by the same reasons,
the number of user accounts for
investing in crypto has multiplied ten
times in Argentina to 2M since 2020 as
the nation's inflation has averaged
45% over the last three years, GDP
contracted -9.9% last year,
unemployment rose to 11%, and
poverty currently impacts two in five

~. Ppeople.

We Want to Hear from You!

Have a question? Want to make a
suggestion to improve your trading
experience?

We're here to help 24/7. Get in touch
today:

support@bitvo.com

1-833-862-4886




BITVO'S CRYPTO TECHNICAL ANALYSIS SCORE

Crypto Overall Short Term Medium Term Long Term
Market Technical Score (0-5days) (5-20 days) (>20 days)

45.32 51.31 46.1 33%
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Contact us to start trading!

pport@bitvo.com
1-833-862-4886
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Disclaimer

The information contained in this report has been compiled by Bitvo Inc. (“Bitvo”) from sources believed to be reliable, but no representation or warranty, express or implied, is made by Bitvo, its affiliates or any other person as
to its accuracy, completeness or correctness. All opinions and estimates contained in this report constitute Bitvo’s judgement as of the date of this report, are subject to change without notice and are provided in good faith but
without legal responsibility. Nothing in this report constitutes legal, accounting or tax advice or individually tailored investment advice. This material is prepared for general circulation to clients and has been prepared without
regard to the individual financial circumstances and objectives of persons who receive it. The Bull and Bear symbols represent relatively favourable or unfavourable technical indicators, respectively, and the presence or absence
of these symbols and any language pertaining to these symbols does not represent any advice, representation or guidance from Bitvo as to whether you should buy, sell or hold any cryptocurrency. The cryptocurrencies or
services contained in this report may not be suitable for you and it is recommended that you consult an independent advisor if you are in doubt about the suitability of such cryptocurrencies or services. This report is not an
offer to sell or a solicitation of an offer to buy any securities. Past performance is not a guide to future performance, future returns are not guaranteed, and a loss of original capital may occur. The cryptocurrency market is
volatile and rapidly changing and, as a result, the latest published reports available to clients may not reflect recent material changes. Bitvo reports are current only as of the date set forth on the reports. This report is not, and
under no circumstances should be construed as, a solicitation to act as securities broker or dealer in any jurisdiction by any person or company that is not legally permitted to carry on the business of a securities broker or dealer
in that jurisdiction. To the full extent permitted by law neither Bitvo nor any of its affiliates, nor any other person, accepts any liability whatsoever for any direct or consequential loss arising from any use of this report or the
information contained herein. No matter contained in this document may be reproduced or copied by any means without the prior consent of Bitvo. The technical analysis score, technical indicators and other data and information
contained on the above technical analysis have been compiled and prepared by Bitvo from sources believed to be reliable, but no representation or warranty, express or implied, is made by Bitvo, its affiliates or any other person
as to their accuracy, completeness or correctness. This information is not an offer to sell or a solicitation of an offer to buy any securities. To the full extent permitted by law, neither Bitvo nor any of its affiliates, nor any other
person, accepts any liability whatsoever for any direct or consequential loss or damages arising from any use of this technical analysis or the information contained herein.



