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The price of Bitcoin once again reached all-time highs of 

just under US$64,900 last Wednesday, maybe not 

coincidentally the day that Coinbase, the largest 

cryptocurrency exchange in the U.S., went public via 

direct listing on the NASDAQ (more on that below). We 

also saw a record number of new users entering the 

network in the last 3-weeks, which suggests a surge in 

retail participation and could be impacting recent price 

volatility. 

 

And speaking of volatility, the price of major 

cryptocurrencies dropped across the board in the latter 

half of last week with Bitcoin dropping almost 20% over 

the weekend. It is currently trading at US$56,000, having 

regained about 1% in the past 24 hours.  

 

The market capitalization of cryptocurrencies globally 

remains above US$2.1T.  

ALTCOIN HEADLINES 

WHAT HAPPENED IN CRYPTO LAST WEEK 

Ethereum Berlin Fork Complete  

Ethereum’s Berlin hard fork went live at

block 12,244,000 on Thursday, April

15th. The Berlin hard fork incorporated

four Ethereum Improvement Proposals

(EIPs, detailed here) and is a stepping 

stone to the much larger London hard

fork anticipated in July 2021, which will 

activate EIP 1559, a change to Ether’s

fee structure and a reduction in the Ether

supply.  

 

Ripple SEC Lawsuit Update 

For the second week in a row, we have an

update on Ripple’s ongoing lawsuit with the

SEC. Last week, the SEC’s request for

historic financial data belonging to Ripple’s

executives was denied. 

 

The judge stated that the SEC’s request for

personal financial records (outside of those

belonging to transactions relating to XRP)

was irrelevant and disproportional to the

“needs of the case.” However, she added that 

should discovery progress to a point where

the SEC uncovers evidence demonstrating

the executives lied about their XRP

transaction records, the SEC may renew its 

application. 

Dogecoin Back on the Run 

Dogecoin set fire again last week

increasing over 400% and regaining a

spot in the top five most valuable 

cryptocurrencies by market cap.   

 

Trade More Alts Today 

Interested in trading altcoins not offered 

on Bitvo? Fund your Bitvo account,

purchase BTC or ETH and then transfer

it to a platform offering the desired token.

 



 

 

 

 

 

 

   

NEWSWORTHY BITS 

Crypto Makes Public Debut 

Last week Coinbase became the first 

U.S. publicly traded cryptocurrency 

exchange platform. Coinbase entered 

the public markets by way of a direct 

listing on the NASDAQ. Different from 

the more traditional IPO route, a direct 

listing does not involve a simultaneous 

capital raise or the use of investment 

banks to provide post listing price 

stabilization support.  

 

Coinbase closed its first day of trading 

with a valuation of US$86B. 

 

 

VC Increasing in Scale 

Venture capital activity in larger 

transactions in the cryptocurrency 

sector increased significantly in Q1 

2021. According to The Block 

Research, the first quarter of 2021 saw 

US$3.18B allocated to crypto and 

blockchain projects. This amount was 

comprised of larger transaction sizes 

with twice as many crypto VC deals 

larger than US$50M in the quarter than 

there were in all of 2020. These large-

scale deals were enough to more than 

double the average deal size to 

US$12.7M.  

 

More Crypto ETFs to Come 

The SEC kicked off its review of 

WisdomTree’s Bitcoin ETF application 

on April 9th, making it the second active 

Bitcoin ETF application the regulator is 

evaluating in the U.S. after VanEck. 

Additionally, Galaxy Digital filed with 

the SEC for a Bitcoin ETF on April 12th, 

bringing the total number of active 

applications to nine. 

 

The Purpose Investments ETF, the 

first Bitcoin ETF to launch in North 

America, has seen its AUM grow to 

US$1.1B less than two months after 

launch. 

TIME Magazine 

TIME Magazine continues its journey 

down the cryptocurrency rabbit hole. 

After releasing a special edition cover 

via NFT with the headline “Is Cash 

Dead”, TIME has now partnered with 

crypto asset manager Grayscale to 

launch a new video series this summer 

to cover Bitcoin and other crypto 

assets.  

 

According to Grayscale’s CEO, TIME 

Magazine agreed to accept Bitcoin as a 

payment method and will hold the 

Bitcoin it receives on its balance sheet. 

 

More Bits 

Bitcoin was featured on an episode of 

The Simpsons at a price of infinity.  

 

Luxury nightclub E11even in crypto-

friendly Miami announced that it will 

soon start accepting crypto as 

payment for tables, drinks, 

merchandise and other services.  

 

We Want to Hear from You! 

Have a question? Want to make a 

suggestion to improve your trading 

experience?  

 

We’re here to help 24/7. Get in touch 

today:  

 

support@bitvo.com    

 

1-833-862-4886 

 



 

 

 

 

 

 

 

 

 

 

 

 

 

 

BITVO’S CRYPTO TECHNICAL ANALYSIS SCORE 

For more technical analysis 

scores and indicators, sign 

in to your Bitvo account at 

www.bitvo.com   

 

Contact us to start trading!  

support@bitvo.com    

1-833-862-4886 

Disclaimer 

The information contained in this report has been compiled by Bitvo Inc. (“Bitvo”) from sources believed to be reliable, but no representation or warranty, express or implied, is made by Bitvo, its affiliates or any other person as 

to its accuracy, completeness or correctness. All opinions and estimates contained in this report constitute Bitvo’s judgement as of the date of this report, are subject to change without notice and are provided in good faith but 

without legal responsibility. Nothing in this report constitutes legal, accounting or tax advice or individually tailored investment advice. This material is prepared for general circulation to clients and has been prepared without 

regard to the individual financial circumstances and objectives of persons who receive it. The Bull and Bear symbols represent relatively favourable or unfavourable technical indicators, respectively, and the presence or absence 

of these symbols and any language pertaining to these symbols does not represent any advice, representation or guidance from Bitvo as to whether you should buy, sell or hold any cryptocurrency. The cryptocurrencies or 

services contained in this report may not be suitable for you and it is recommended that you consult an independent advisor if you are in doubt about the suitability of such cryptocurrencies or services. This report is not an offer 

to sell or a solicitation of an offer to buy any securities. Past performance is not a guide to future performance, future returns are not guaranteed, and a loss of original capital may occur. The cryptocurrency market is volatile 

and rapidly changing and, as a result, the latest published reports available to clients may not reflect recent material changes. Bitvo reports are current only as of the date set forth on the reports. This report is not, and under no 

circumstances should be construed as, a solicitation to act as securities broker or dealer in any jurisdiction by any person or company that is not legally permitted to carry on the business of a securities broker or dealer in that 

jurisdiction. To the full extent permitted by law neither Bitvo nor any of its affiliates, nor any other person, accepts any liability whatsoever for any direct or consequential loss arising from any use of this report or the information 

contained herein. No matter contained in this document may be reproduced or copied by any means without the prior consent of Bitvo. The technical analysis score, technical indicators and other data and information contained 

on the above technical analysis have been compiled and prepared by Bitvo from sources believed to be reliable, but no representation or warranty, express or implied, is made by Bitvo, its affiliates or any other person as to 

their accuracy, completeness or correctness. This information is not an offer to sell or a solicitation of an offer to buy any securities. To the full extent permitted by law, neither Bitvo nor any of its affiliates, nor any other person, 

accepts any liability whatsoever for any direct or consequential loss or damages arising from any use of this technical analysis or the information contained herein. 


