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Cryptocurrency prices continued to be volatile last week, 

though the overriding momentum was positive with major 

cryptocurrencies ending up on the week. The price of 

Bitcoin displayed sharp movements both up and down, 

currently trading around US$59,000. The price of Ether 

rose more steadily throughout the week, topping 

US$2,000 and then touching all-time highs.  

 

Sector news flow was mostly positive. Coinbase 

announced it received approval to start trading on the 

NASDAQ on April 14th and we saw a continued steady 

stream of positive corporate news from the Visa, the CME 

and PayPal (more on each below). 

 

Total cryptocurrency market capitalization is now over 

US$2T with Bitcoin comprising US$1.1T of that amount.  

 

ALTCOIN HEADLINES 

WHAT HAPPENED IN CRYPTO LAST WEEK 

Filecoin Enters Top 10  

Decentralized storage network Filecoin’s

FIL token rose over 150% last week and 

is now up over 500% in the past month,

resulting in it entering the list of top 10

coins.  

 

The increase was supported by

institutional demand for the coin.

Specifically, inflows into Grayscale

Investments' Filecoin Trust purchased 

45,500 FIL tokens since its launch on 

March 17th. 

 

Visa to Settle on Ethereum 

Visa announced that it can now settle 

payments in stablecoin USDC on the 

Ethereum blockchain. The firm is initially

working with Crypto.com as part of a pilot

program and plans to offer the option to

more partners later this year.  

 

Visa's Crypto Lead Cuy Sheffield said,

“We see increasing demand from

consumers across the world to be able to 

access, hold and use digital currencies

and we’re seeing demand from our

clients to be able to build products that

provide that access for consumers.” 

Trade More Alts Today 

Interested in trading altcoins not offered

on Bitvo? Fund your Bitvo account,

purchase BTC or ETH and then transfer

it to a platform offering the desired token.

 

April Fool’s Prank? 

As a likely April Fools prank, Elon Musk

promised to "put a literal Dogecoin on the

literal moon". In response, DOGE 

increased over 35% following the Tweet 

to six-week highs. 

 



 

 

 

 

 

 

   

NEWSWORTHY BITS 

Another Positive Month 

Although altcoins saw more price 

appreciation last week relative to 

Bitcoin, it is notable that BTCUSD 

registered a sixth consecutive month of 

positive returns at the end of March. 

 

Last month's greater than 30% return 

came in well ahead of the month's 

average return of 8% when looking as 

far back as 2011. Also notable, 

Bitcoin’s latest winning streak is the 

second longest behind November 2012 

through May 2013 (7 months). 

 

Bitcoin “Micro Futures” 

The CME announced it will launch

Bitcoin "Micro Futures" in May. Until

now, the contract size for CME Bitcoin

futures was 5 Bitcoin or close to 

US$300,000/contract, which makes

them very expensive and hard to trade. 

 

The new contracts will be 1/10th of the

size or 0.5 BTC equivalent, making 

them much more accessible at

US$30,000/contract. The traded 

volume in Bitcoin futures has grown by

approximately 10x over the last 12

months. 

 

Checkout with Crypto 

PayPal announced a new feature last 

week called “Checkout with Crypto”.  

 

This allows PayPal clients to start 

paying with Bitcoin and other 

cryptocurrencies. 

 

Crypto M&A Increasing 

According to a PwC report, the value of 

crypto mergers and acquisitions (M&A) 

more than doubled from US$481M in 

2019 to US$1.1B in 2020.  

 

The average deal size increased more 

than 174% from US$19.2M in 2019 to 

US$52.7M in 2020. Countries in the 

EMEA region saw a notable spike in 

the number of deals, while the U.S. 

recorded a 3x growth in deal value. The 

report predicts institutional investment 

in the crypto industry will continue to 

increase, thanks to the interest in 

NFTs, DeFi, CBDCs and stablecoins. 

Other Bits 

Major League Baseball team Oakland 

Athletics sold their first Bitcoin-

purchased season ticket less than 

three weeks after beginning to offer 

this payment method. The team said 

that it plans to hold any Bitcoin it 

receives for purchases of its 2021 full 

season suites. 

 

Bitcoin miners earned a record of more 

than US$1.5B revenue in March. 

Miners have now earned more than 

US$1B in revenue in each of the last 

three consecutive months. 

 

We Want to Hear from You! 

Have a question? Want to make a 

suggestion to improve your trading 

experience?  

 

We’re here to help 24/7. Get in touch 

today:  

 

support@bitvo.com    

 

1-833-862-4886 

 



 

 

 

 

 

 

 

 

 

 

 

 

 

 

BITVO’S CRYPTO TECHNICAL ANALYSIS SCORE 

For more technical analysis 

scores and indicators, sign 

in to your Bitvo account at 

www.bitvo.com   

 

Contact us to start trading!  

support@bitvo.com    

1-833-862-4886 

Disclaimer 

The information contained in this report has been compiled by Bitvo Inc. (“Bitvo”) from sources believed to be reliable, but no representation or warranty, express or implied, is made by Bitvo, its affiliates or any other person as 

to its accuracy, completeness or correctness. All opinions and estimates contained in this report constitute Bitvo’s judgement as of the date of this report, are subject to change without notice and are provided in good faith but 

without legal responsibility. Nothing in this report constitutes legal, accounting or tax advice or individually tailored investment advice. This material is prepared for general circulation to clients and has been prepared without 

regard to the individual financial circumstances and objectives of persons who receive it. The Bull and Bear symbols represent relatively favourable or unfavourable technical indicators, respectively, and the presence or absence 

of these symbols and any language pertaining to these symbols does not represent any advice, representation or guidance from Bitvo as to whether you should buy, sell or hold any cryptocurrency. The cryptocurrencies or 

services contained in this report may not be suitable for you and it is recommended that you consult an independent advisor if you are in doubt about the suitability of such cryptocurrencies or services. This report is not an offer 

to sell or a solicitation of an offer to buy any securities. Past performance is not a guide to future performance, future returns are not guaranteed, and a loss of original capital may occur. The cryptocurrency market is volatile 

and rapidly changing and, as a result, the latest published reports available to clients may not reflect recent material changes. Bitvo reports are current only as of the date set forth on the reports. This report is not, and under no 

circumstances should be construed as, a solicitation to act as securities broker or dealer in any jurisdiction by any person or company that is not legally permitted to carry on the business of a securities broker or dealer in that 

jurisdiction. To the full extent permitted by law neither Bitvo nor any of its affiliates, nor any other person, accepts any liability whatsoever for any direct or consequential loss arising from any use of this report or the information 

contained herein. No matter contained in this document may be reproduced or copied by any means without the prior consent of Bitvo. The technical analysis score, technical indicators and other data and information contained 

on the above technical analysis have been compiled and prepared by Bitvo from sources believed to be reliable, but no representation or warranty, express or implied, is made by Bitvo, its affiliates or any other person as to 

their accuracy, completeness or correctness. This information is not an offer to sell or a solicitation of an offer to buy any securities. To the full extent permitted by law, neither Bitvo nor any of its affiliates, nor any other person, 

accepts any liability whatsoever for any direct or consequential loss or damages arising from any use of this technical analysis or the information contained herein. 


