BITVO MARKET RECAP REPORT

March 8, 2021



WHAT HAPPENED IN CRYPTO LAST WEEK

After the prior week's correction, prices of major
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cryptocurrencies regained momentum last week, paring
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Overall cryptocurrency market capitalization is greater
USS$1.6T with Bitcoin comprising almost US$950B of that
value and Ether comprising almost US$200B.
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ALTCOIN HEADLINES

NFTs Suddenly Everywhere

What are non-fungible tokens? NFTs are
unique, verifiable digital assets that can
represent anything that exists online (a
GIF, image, video, etc.). Anything that
exists online can be purchased as an
NFT, theoretically.

Last week NFTs suddenly seemed to be
everywhere, including: Jack Dorsey's
first ever tweet, which has a current high
bid of US$2.5M; a 10-second video at a
Christie’s auction, which sold for
USS6.6M; and a new Kings of Leon

album.

Greyscale Looks to Expand

Grayscale Investments, the world’s
largest digital currency asset manager,
announced its consideration of several

new digital asset trusts.

New trust could include AAVE, BAT, ADA,
LINK, COMP, ATOM, MANA, EQS, FIL,
FLOW, LPT, MKR, XMR, NMR, DOT, RSR,
STX, SUSHI, SNX, XTZ, GRT, UNI, and YFI.

This would expand on Greyscale's
existing offering of trusts for BTC, BCH,
ETH, ETC, Horizen, LTC, XLM, and Zcash.

Dogecoin, Because We Can!

“Because we can!” was Mark Cuban’s
explanation when asked why the Dallas
Mavericks are now accepting Dogecoin
as payment for tickets and merchandise.
"Sometimes in business you have to do

things that are fun," he said.

Trade More Alts Today

Interested in trading altcoins not offered
on Bitvo? Fund your Bitvo account,
purchase BTC or ETH and then transfer
it to a platform offering the desired

token.



NEWSWORTHY BITS

Small Percent, Large Dollars

Last week two notable names
suggested that a small allocation of
one’s overall asset base to
cryptocurrencies may be of benefit.

Even a small allocation (1 — 5%) from
every person or institution that currently
does not have any exposure to
cryptocurrency would amount to an
incredibly large amount in terms of
dollars directed towards the space.

February Numbers Are Up

Cryptocurrency exchange data collected
by The Block Research shows monthly
traded volumes surpassing a record of
USS$1.05T in February, representing an
increase of 15.9% (USS$143.9B) over
January 2021 when the previous
monthly high was registered.

Increased trade volume corresponds
with increased volatility (providing for
dips and peaks) into an overall price
appreciating environment.

Up First, JP Morgan

First, JP Morgan wrote that one "...can
likely add up to 1% of their allocation to
cryptocurrencies in order to achieve
any efficiency gain in the overall risk-
adjusted returns”.

Over the years, JP Morgan has come up
the learning curve on cryptocurrencies,
with its CEO, Jamie Dimon, initially
calling it a “fraud... worse than tulip
bulbs” and predicting it “isn’t going to
work” back in 2017. Mr. Dimon changed
that view to “not my cup of tea” by 2018
and by 2020 the company launched its

~._own cryptocurrency, “JPM Coin”.

Crypto for eCommerce

Japanese e-commerce giant Rakuten is
now allowing users to pay with crypto
at thousands of merchants across
Japan that accept Rakuten Pay and
Rakuten Point Card.

The new feature requires Rakuten's
wallet users to exchange Bitcoin, Ether,
or Bitcoin Cash for the firm’'s e-money,
Rakuten Cash, to charge its Pay app
and Point credit card. Rakuten is also
integrating its crypto wallet into the Pay
app this spring.

Kevin O’Leary Also Learns

Second, Canadian investment
personality Kevin O'Leary reversed a
negative stance he previously made
public, now stating he is personally
comfortable allocating 3% to 5% of his

portfolio to cryptocurrencies.

After previously calling Bitcoin
“garbage” and a “giant nothing burger”,
in an interview with CNBC last week Mr
O’Leary said “I am fascinated. I'm
investing. I'm holding a 3% weighting
in it between Ethereum and Bitcoin.
The volatility sickens me but I'm

getting used to it.”

We Want to Hear from You!

Have a question? Want to make a
suggestion to improve your trading
experience?

We're here to help 24/7. Get in touch
today:

support@bitvo.com

1-833-862-4886




BITVO'S CRYPTO TECHNICAL ANALYSIS SCORE

Crypto Overall Short Term Medium Term Long Term
Market Technical Score (0-5days) (5-20 days) (=20 days)

54.82 59.48 49.61 55.31
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Disclaimer

The information contained in this report has been compiled by Bitvo Inc. (“Bitvo”) from sources believed to be reliable, but no representation or warranty, express or implied, is made by Bitvo, its affiliates or any other person as
to its accuracy, completeness or correctness. All opinions and estimates contained in this report constitute Bitvo’s judgement as of the date of this report, are subject to change without notice and are provided in good faith but
without legal responsibility. Nothing in this report constitutes legal, accounting or tax advice or individually tailored investment advice. This material is prepared for general circulation to clients and has been prepared without
regard to the individual financial circumstances and objectives of persons who receive it. The Bull and Bear symbols represent relatively favourable or unfavourable technical indicators, respectively, and the presence or absence
of these symbols and any language pertaining to these symbols does not represent any advice, representation or guidance from Bitvo as to whether you should buy, sell or hold any cryptocurrency. The cryptocurrencies or
services contained in this report may not be suitable for you and it is recommended that you consult an independent advisor if you are in doubt about the suitability of such cryptocurrencies or services. This report is not an
offer to sell or a solicitation of an offer to buy any securities. Past performance is not a guide to future performance, future returns are not guaranteed, and a loss of original capital may occur. The cryptocurrency market is
volatile and rapidly changing and, as a result, the latest published reports available to clients may not reflect recent material changes. Bitvo reports are current only as of the date set forth on the reports. This report is not, and
under no circumstances should be construed as, a solicitation to act as securities broker or dealer in any jurisdiction by any person or company that is not legally permitted to carry on the business of a securities broker or dealer
in that jurisdiction. To the full extent permitted by law neither Bitvo nor any of its affiliates, nor any other person, accepts any liability whatsoever for any direct or consequential loss arising from any use of this report or the
information contained herein. No matter contained in this document may be reproduced or copied by any means without the prior consent of Bitvo. The technical analysis score, technical indicators and other data and information
contained on the above technical analysis have been compiled and prepared by Bitvo from sources believed to be reliable, but no representation or warranty, express or implied, is made by Bitvo, its affiliates or any other person
as to their accuracy, completeness or correctness. This information is not an offer to sell or a solicitation of an offer to buy any securities. To the full extent permitted by law, neither Bitvo nor any of its affiliates, nor any other
person, accepts any liability whatsoever for any direct or consequential loss or damages arising from any use of this technical analysis or the information contained herein.



