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Insights from the Bitvo Trading Desk 
 
 
 

At the risk of sounding like a broken record, the price of Bitcoin topped previous all-time highs yet again last 

week, touching the milestone US$50,000 level. Similarly, the price of Ether rose, almost touching US$1,900. 

Supporting these moves higher were many announcements from traditional financial institutions, large U.S. 

cities (New York, Miami), notable names such as Twitter’s Jack Dorsey and rapper Jay-Z as well as continued 

corporate buying and the approval of the first publicly traded Bitcoin ETF right here at home in Canada by the 

Ontario Securities Commission. Total market capitalization of cryptocurrencies globally is now US$1.5T, of 

which Bitcoin comprises US$900B and Ether comprises US$200B.  
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Altcoin Headlines  

 After leading the way in Bitcoin and Ether trusts, digital asset manager Grayscale Investments filed to 

register a new crypto trust for DeFi platform Yearn Finance (YFI) last week.  

 Interested in trading altcoins not offered on Bitvo? Fund your Bitvo account, purchase BTC or 

ETH and then transfer it to a platform offering the desired token. 

Other Newsworthy Bits  

 The Ontario Securities Commission approved the first publicly-traded Bitcoin ETF in North America last 

week, the Purpose Bitcoin ETF, managed by Purpose Investments to replicate the performance of the 

price of Bitcoin minus fees and expenses. While Purpose’s ETF is first, more are expected in the 

coming months including from Evolve Funds Group Inc., Horizons ETFs Management (Canada) Inc., 

Arxnovum Investments Inc., and Accelerate Financial Technologies Inc. 

 South of the border, crypto-focused asset manager and index provider Bitwise filed a prospectus with 

the Securities Exchange Commission (SEC) for the Bitwise Crypto Innovators ETF, which will track the 

performance of companies included in the Bitwise Crypto Innovators Index (assembled by Bitwise 

Index Services). 

 Jay-Z and Jack Dorsey, CEO of Twitter and Square, established an endowment to fund Bitcoin 

development. They invested 500 Bitcoin (worth approximately US$25 million) initially.  

 Miller Value Funds, run by veteran hedge fund manager Bill Miller, became the latest traditional 

financial institution to include Bitcoin as an eligible investment in its fund. 

 Two major U.S. cities, New York and Miami, are vying to become cryptocurrency-friendly hubs. New 

York City mayoral candidate Andrew Yang announced that he intends to make the city a "hub for 

Bitcoin and other cryptocurrencies" if elected. Meanwhile, Miami’s mayor Francis Suarez proposed an 

initiative that would allow city employees to be paid in Bitcoin and for it to be accepted as a means of 

payment for city taxes, potentially paving the way for the city to hold it in its reserves. 

 As Bitcoin miners collected a record single-hour revenue of US$4.05M on February 11th, Bitcoin mining 

companies continued to raise money to expand operations with Canada’s Bitfarms raising over US$30 

million in its third private placement issued in as many months.  

 RBC Capital Markets research analyst Mitch Steves noted that it would be a smart strategy for Apple to 

enter the crypto business, perhaps by creating a cryptocurrency exchange. Creating a cryptocurrency 

business could "potentially create US$50 to US$80 billion in equity value", according to Steves. 
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Bitvo’s Crypto Technical Analysis Score 

  

 

For more technical analysis scores and indicators, sign in to your Bitvo account! 

Contact us to start trading!  

bitvo.com  

support@bitvo.com  

1-833-862-4886 
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Disclaimer: 

 
The information contained in this report has been compiled by Bitvo Global Inc. (“Bitvo”) from sources believed to be 
reliable, but no representation or warranty, express or implied, is made by Bitvo, its affiliates or any other person as to its 
accuracy, completeness or correctness. All opinions and estimates contained in this report constitute Bitvo’s judgement as 
of the date of this report, are subject to change without notice and are provided in good faith but without legal responsibility. 
Nothing in this report constitutes legal, accounting or tax advice or individually tailored investment advice. This material is 
prepared for general circulation to clients and has been prepared without regard to the individual financial circumstances 
and objectives of persons who receive it. The Bull and Bear symbols represent relatively favourable or unfavourable 
technical indicators, respectively, and the presence or absence of these symbols and any language pertaining to these 
symbols does not represent any advice, representation or guidance from Bitvo as to whether you should buy, sell or hold 
any cryptocurrency. The cryptocurrencies or services contained in this report may not be suitable for you and it is 
recommended that you consult an independent advisor if you are in doubt about the suitability of such cryptocurrencies or 
services. This report is not an offer to sell or a solicitation of an offer to buy any securities. Past performance is not a guide 
to future performance, future returns are not guaranteed, and a loss of original capital may occur. The cryptocurrency 
market is volatile and rapidly changing and, as a result, the latest published reports available to clients may not reflect 
recent material changes. Bitvo reports are current only as of the date set forth on the reports. This report is not, and under 
no circumstances should be construed as, a solicitation to act as securities broker or dealer in any jurisdiction by any 
person or company that is not legally permitted to carry on the business of a securities broker or dealer in that jurisdiction. 
To the full extent permitted by law neither Bitvo nor any of its affiliates, nor any other person, accepts any liability 
whatsoever for any direct or consequential loss arising from any use of this report or the information contained herein. No 
matter contained in this document may be reproduced or copied by any means without the prior consent of Bitvo. 
 
The technical analysis score, technical indicators and other data and information contained on the above technical analysis 
have been compiled and prepared by Bitvo from sources believed to be reliable, but no representation or warranty, express 
or implied, is made by Bitvo, its affiliates or any other person as to their accuracy, completeness or correctness. This 
information is not an offer to sell or a solicitation of an offer to buy any securities. To the full extent permitted by law, neither 
Bitvo nor any of its affiliates, nor any other person, accepts any liability whatsoever for any direct or consequential loss or 
damages arising from any use of this technical analysis or the information contained herein. 
 


