
 

Page 1 of 4 
 

 

 
 

Insights from the Bitvo Trading Desk 
 
 
 

After a couple weeks of trading sideways, upward momentum returned to cryptocurrency prices last week and 

was whipped into a frenzy over the weekend with the prices of Bitcoin and Ether each topping all time highs yet 

again. The price of Bitcoin is now approximately US$43,000 and the price of Ether is just over US$1,700. 

Potentially spurring these price moves was the U.S. becoming very close to approving an additional US$1.9 

trillion stimulus plan as well as Elon Musk announcing that Telsa purchased US$1.9 billion worth of Bitcoin and 

plans to begin accepting payment in it.  Total cryptocurrency market capitalization is now US$1.3 trillion (after 

topping US$1 trillion just last week). Bitcoin’s market capitalization is now over US$800 billion.  
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Altcoin Headlines  

 According to its governance page, Yearn Finance passed a proposal to increase the maximum supply 

of its YFI token by 22%. 

 "Interested in trading altcoins not offered on Bitvo? Fund your Bitvo account, purchase BTC or 

ETH and then transfer it to a platform offering the desired token. 

Other Newsworthy Bits  

 The U.S. is getting closer to releasing an additional US$1.9 trillion into their economy with new U.S. 

Treasury Secretary Janet Yellen urging Congress to pass the proposed stimulus plan Sunday. 

 Bitcoin reacted positively to announcements over the weekend and this morning, with its price 

increasing almost 18% last week and an additional 12% in the past 24 hours. Interestingly, as the price 

of Bitcoin continues to move in a way that would demonstrate a hedge against a devaluation of the U.S. 

dollar, potentially sparked by the mass government stimulus plans, the price of Gold has declined 4.8% 

on a year-to-date basis. For direct comparison, the price of Bitcoin is up almost 50% on a year-to-date 

basis.  

 Large institutional interest in Bitcoin is also helping to drive positive price momentum as demonstrated 

by the following announcements last week:  

o Tesla purchased US$1.9 billion in Bitcoin and announced it would begin accepting payment in it. 

Shortly before the announcement, Elon Musk added #bitcoin to his Twitter profile.  

o Ray Dalio, co-Chief Investment Officer at Bridgewater, the largest hedge fund in the world, 

published a letter title "What I think about Bitcoin", including "It seems to me that Bitcoin has 

succeeded in crossing the line from being a highly speculative idea that could well not be 

around in short order to probably being around and probably having some value in the future." 

o Billionaire investor, tech entrepreneur, Dallas Mavericks owner, and Shark on the television 

show “Shark Tank,” Mark Cuban, took to his blog to announce that he now believes Bitcoin is a 

digital store of value. 

o California’s US$441 billion public pension fund increased its stake in Bitcoin miner Riot 

Blockchain (RIOT) nearly sevenfold in 4Q 2020 according to filings released last week. 

 It is also worth noting that retail interest, as demonstrated by r/Bitcoin subreddit subscribers increasing 
is also on the rise. Subscribers of this group increased by over 2 million in January. The increase in 
r/Bitcoin subreddit subscribers has historically coincided with Bitcoin bull market cycles.  
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Bitvo’s Crypto Technical Analysis Score 

  

 

For more technical analysis scores and indicators, sign in to your Bitvo account! 

Contact us to start trading!  

bitvo.com  

support@bitvo.com  

1-833-862-4886 
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Disclaimer: 

 
The information contained in this report has been compiled by Bitvo Global Inc. (“Bitvo”) from sources believed to be 
reliable, but no representation or warranty, express or implied, is made by Bitvo, its affiliates or any other person as to its 
accuracy, completeness or correctness. All opinions and estimates contained in this report constitute Bitvo’s judgement as 
of the date of this report, are subject to change without notice and are provided in good faith but without legal responsibility. 
Nothing in this report constitutes legal, accounting or tax advice or individually tailored investment advice. This material is 
prepared for general circulation to clients and has been prepared without regard to the individual financial circumstances 
and objectives of persons who receive it. The Bull and Bear symbols represent relatively favourable or unfavourable 
technical indicators, respectively, and the presence or absence of these symbols and any language pertaining to these 
symbols does not represent any advice, representation or guidance from Bitvo as to whether you should buy, sell or hold 
any cryptocurrency. The cryptocurrencies or services contained in this report may not be suitable for you and it is 
recommended that you consult an independent advisor if you are in doubt about the suitability of such cryptocurrencies or 
services. This report is not an offer to sell or a solicitation of an offer to buy any securities. Past performance is not a guide 
to future performance, future returns are not guaranteed, and a loss of original capital may occur. The cryptocurrency 
market is volatile and rapidly changing and, as a result, the latest published reports available to clients may not reflect 
recent material changes. Bitvo reports are current only as of the date set forth on the reports. This report is not, and under 
no circumstances should be construed as, a solicitation to act as securities broker or dealer in any jurisdiction by any 
person or company that is not legally permitted to carry on the business of a securities broker or dealer in that jurisdiction. 
To the full extent permitted by law neither Bitvo nor any of its affiliates, nor any other person, accepts any liability 
whatsoever for any direct or consequential loss arising from any use of this report or the information contained herein. No 
matter contained in this document may be reproduced or copied by any means without the prior consent of Bitvo. 
 
The technical analysis score, technical indicators and other data and information contained on the above technical analysis 
have been compiled and prepared by Bitvo from sources believed to be reliable, but no representation or warranty, express 
or implied, is made by Bitvo, its affiliates or any other person as to their accuracy, completeness or correctness. This 
information is not an offer to sell or a solicitation of an offer to buy any securities. To the full extent permitted by law, neither 
Bitvo nor any of its affiliates, nor any other person, accepts any liability whatsoever for any direct or consequential loss or 
damages arising from any use of this technical analysis or the information contained herein. 
 


