
 

Page 1 of 4 
 

 

 
 

Insights from the Bitvo Trading Desk 
 
 
 

Happy New Year’s! While the cryptocurrency markets saw an incredibly active holiday season, particularly over 

the past weekend when the price of Bitcoin reached yet another all-time high of US$34,000, today is the first 

day of 2021 that the stock markets are open across the globe. So, let’s quickly recap performance across 

asset classes in 2020. Despite a universal market crash in March, stock markets rebounded to show strong 

returns by the end of the year with the NASDAQ up 44%, the S&P 500 up 16% and gold up 25%. 

Cryptocurrencies far surpassed those returns with Bitcoin up over 300%. Momentum has continued into 2021 

with Bitcoin showing another 12% gain since New Year’s Eve. The total market capitalization of 

cryptocurrencies globally now sits at US$853B, of which Bitcoin comprises US$576B.  
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Altcoin Headlines  

 The Chicago Mercantile Exchange (CME) announced it will launch a futures contract on Ether. Ether 

futures will be listed on February 8th, over three years after Bitcoin futures went live. 

 Interested in trading altcoins not offered on Bitvo? Fund your Bitvo account, purchase BTC, 

ETH or XRP and then transfer it to a platform offering the desired token. 

Other Newsworthy Bits  

 A key theme of Q4 2020, large purchases of cryptocurrency by traditional financial institutions and 

corporations continued as the year came to a close. All in, total investor inflows into cryptocurrency 

funds and products hit almost US$6.0B in 2020, up more than 600% from 2019, according to asset 

manager CoinShares. 

 Other significant announcement supporting continued support from these types of traders included:  

o NASDAQ-listed MicroStrategy purchased an additional 29,646 Bitcoin for US$650M on 

December 21st. This builds on the company’s existing position, which it has been accumulating 

since the summer months. As of year-end, the company held an aggregate of 70,500 Bitcoin, 

which were acquired at an aggregate purchase price of US$1.125B and an average purchase 

price of US$15,965 per Bitcoin.  

o MicroStrategy CEO Michael Saylor said, “The acquisition of additional Bitcoins announced 

today reaffirms our belief that Bitcoin, as the world’s most widely-adopted cryptocurrency, is a 

dependable store of value. We believe the proactive management of our balance sheet, 

combined with the improved revenue and profitability performance of the company, have been 

significant factors in the recent appreciation in our stock price.” 

o On the Canadian front, TSX/NASDAQ-listed Mogo Financial announced plans to make a 

corporate investment of up to US$1.16M in Bitcoin, or ~1.5% of the company's total assets as of 

the end of Q4 2020 and will consider additional purchases over 2021. Mogo's President and 

CFO Greg Feller said, “We are strong believers in Bitcoin as an asset class and believe this 

investment is consistent with our goal to make Bitcoin investing available to all Canadians.” 

o Tesla’s Elon Musk inquired on Twitter about converting “large transactions” of the electric car 

company’s balance sheet into Bitcoin, starting a conversation with the above-mentioned Michael 

Saylor of MicroStrategy suggesting that we may see Tesla start to make large cryptocurrency 

purchases of its own.  
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Bitvo’s Crypto Technical Analysis Score 

 

  

 

For more technical analysis scores and indicators, sign in to your Bitvo account! 

Contact us to start trading!  

bitvo.com  

support@bitvo.com  

1-833-862-4886 
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Disclaimer: 

 
The information contained in this report has been compiled by Bitvo Global Inc. (“Bitvo”) from sources believed to be 
reliable, but no representation or warranty, express or implied, is made by Bitvo, its affiliates or any other person as to its 
accuracy, completeness or correctness. All opinions and estimates contained in this report constitute Bitvo’s judgement as 
of the date of this report, are subject to change without notice and are provided in good faith but without legal responsibility. 
Nothing in this report constitutes legal, accounting or tax advice or individually tailored investment advice. This material is 
prepared for general circulation to clients and has been prepared without regard to the individual financial circumstances 
and objectives of persons who receive it. The Bull and Bear symbols represent relatively favourable or unfavourable 
technical indicators, respectively, and the presence or absence of these symbols and any language pertaining to these 
symbols does not represent any advice, representation or guidance from Bitvo as to whether you should buy, sell or hold 
any cryptocurrency. The cryptocurrencies or services contained in this report may not be suitable for you and it is 
recommended that you consult an independent advisor if you are in doubt about the suitability of such cryptocurrencies or 
services. This report is not an offer to sell or a solicitation of an offer to buy any securities. Past performance is not a guide 
to future performance, future returns are not guaranteed, and a loss of original capital may occur. The cryptocurrency 
market is volatile and rapidly changing and, as a result, the latest published reports available to clients may not reflect 
recent material changes. Bitvo reports are current only as of the date set forth on the reports. This report is not, and under 
no circumstances should be construed as, a solicitation to act as securities broker or dealer in any jurisdiction by any 
person or company that is not legally permitted to carry on the business of a securities broker or dealer in that jurisdiction. 
To the full extent permitted by law neither Bitvo nor any of its affiliates, nor any other person, accepts any liability 
whatsoever for any direct or consequential loss arising from any use of this report or the information contained herein. No 
matter contained in this document may be reproduced or copied by any means without the prior consent of Bitvo. 
 
The technical analysis score, technical indicators and other data and information contained on the above technical analysis 
have been compiled and prepared by Bitvo from sources believed to be reliable, but no representation or warranty, express 
or implied, is made by Bitvo, its affiliates or any other person as to their accuracy, completeness or correctness. This 
information is not an offer to sell or a solicitation of an offer to buy any securities. To the full extent permitted by law, neither 
Bitvo nor any of its affiliates, nor any other person, accepts any liability whatsoever for any direct or consequential loss or 
damages arising from any use of this technical analysis or the information contained herein. 
 


