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Insights from the Bitvo Trading Desk 
 
 
 

After what seemed like an unstoppable climb to all-time-highs, the price of Bitcoin pulled back last week 

marking the first down week since mid-September for the cryptocurrency. The price of Bitcoin touched as high 

as US$19,500 (versus all-time highs of US$20,000) before pulling back to US$16,250 sharply on November 

26th. However, the price of Bitcoin resumed its climb over the weekend, currently trading above US$19,400 

again today. Of note, given the recent weakening of the U.S. dollar, in Canadian dollar terms the price of 

Bitcoin is trading at all-time highs today of over C$25,400. After recently breaching US$500B, total 

cryptocurrency market capitalization is now approaching US$600B, currently sitting at US$580B.    
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Altcoin Headlines  

 The ETH 2.0 deposit contract, which was released in early November, met its goal of accruing more 

than 524,288 ETH (~US$325M) across 16,384 validators on November 23rd, ensuring that Ethereum 

2.0 can meet its launch date of December 1st.  

 According to DeFi data aggregator DeFi Pulse, the total value locked (TVL) within DeFi protocols 

reached new heights of US$14.4B on November 21st. However, rising crypto prices have obscured the 

trend as the number of ETH locked in DeFi protocols is decreasing. BTC and ETH prices increased 

+34% and +54%, respectively, since the start of November; during which time, more than 2M ETH left 

the DeFi ecosystem and the number of BTC has remained approximately the same. ETH locked in 

DeFi applications peaked at 9.25M on October 20th and has since fallen more than 25%, even as TVL 

in U.S. dollar terms rose 23% based on increasing ETH prices. BTC locked remained essentially even 

over the same period, going from 164,500 on October 20th to 168,500, for a TVL difference of ~0.5%. 

 Some speculate that ETH is leaving DeFi to send funds to the ETH 2.0 deposit contract, as well as due 

to increasing caution by traders as repeated hacks continue to plague many protocols, with interest-

earning DeFi projects from Akropolis to Value DeFi and even yield-optimizing Pickle Finance being 

attacked in November. 

 Interested in trading altcoins not offered on Bitvo? Fund your Bitvo account, purchase BTC, 

ETH or XRP and then transfer it to a platform offering the desired token. 

Other Newsworthy Bits  

 Aggregate open interesting in Bitcoin options hit all-time highs last week. According to Skew data, open 

interest on Bitcoin options grew by US$1.13B since November 15th (a 25% week-over-week increase) 

to US$4.53B on November 22nd.  

 Two major cryptocurrency exchanges hinted at increased U.S. regulation coming to the space last 

week. First, Binance issued an email to U.S. customers notifying them that they have 14 days to 

transfer their holdings off of the exchange before their account will be locked.  Second, Coinbase CEO 

Brian Armstrong Tweeted that the U.S. Treasury Department may rush to push new policy that would 

require exchanges to conduct know-your-client procedures on externally-hosted client wallets. Some 

speculate that potential increased U.S. regulation set off the sell off and price decline that occurred in 

Bitcoin mid-week last week.   
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Bitvo’s Crypto Technical Analysis Score 

 

 

  

For more technical analysis scores and indicators, sign in to your Bitvo account! 

Contact us to start trading!  

bitvo.com  

support@bitvo.com  

1-833-862-4886 
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Disclaimer: 

 
The information contained in this report has been compiled by Bitvo Global Inc. (“Bitvo”) from sources believed to be 
reliable, but no representation or warranty, express or implied, is made by Bitvo, its affiliates or any other person as to its 
accuracy, completeness or correctness. All opinions and estimates contained in this report constitute Bitvo’s judgement as 
of the date of this report, are subject to change without notice and are provided in good faith but without legal responsibility. 
Nothing in this report constitutes legal, accounting or tax advice or individually tailored investment advice. This material is 
prepared for general circulation to clients and has been prepared without regard to the individual financial circumstances 
and objectives of persons who receive it. The Bull and Bear symbols represent relatively favourable or unfavourable 
technical indicators, respectively, and the presence or absence of these symbols and any language pertaining to these 
symbols does not represent any advice, representation or guidance from Bitvo as to whether you should buy, sell or hold 
any cryptocurrency. The cryptocurrencies or services contained in this report may not be suitable for you and it is 
recommended that you consult an independent advisor if you are in doubt about the suitability of such cryptocurrencies or 
services. This report is not an offer to sell or a solicitation of an offer to buy any securities. Past performance is not a guide 
to future performance, future returns are not guaranteed, and a loss of original capital may occur. The cryptocurrency 
market is volatile and rapidly changing and, as a result, the latest published reports available to clients may not reflect 
recent material changes. Bitvo reports are current only as of the date set forth on the reports. This report is not, and under 
no circumstances should be construed as, a solicitation to act as securities broker or dealer in any jurisdiction by any 
person or company that is not legally permitted to carry on the business of a securities broker or dealer in that jurisdiction. 
To the full extent permitted by law neither Bitvo nor any of its affiliates, nor any other person, accepts any liability 
whatsoever for any direct or consequential loss arising from any use of this report or the information contained herein. No 
matter contained in this document may be reproduced or copied by any means without the prior consent of Bitvo. 
 
The technical analysis score, technical indicators and other data and information contained on the above technical analysis 
have been compiled and prepared by Bitvo from sources believed to be reliable, but no representation or warranty, express 
or implied, is made by Bitvo, its affiliates or any other person as to their accuracy, completeness or correctness. This 
information is not an offer to sell or a solicitation of an offer to buy any securities. To the full extent permitted by law, neither 
Bitvo nor any of its affiliates, nor any other person, accepts any liability whatsoever for any direct or consequential loss or 
damages arising from any use of this technical analysis or the information contained herein. 
 


