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Insights from the Bitvo Trading Desk 
 
 
 

Prices across cryptocurrency markets continued to climb last week with Bitcoin up another 15% on the week, 

passing first US$17,000 and then US$18,000. Watchers were left wondering if Bitcoin would revisit its all-time 

high of US$20,000 before the weekend was out, but it did not. Bitcoin is currently trading at US$18,400. 

Altcoins performed even stronger, catching up after underperforming the prior week. Ether was up almost 25% 

on the week and XRP was up 65%. Global cryptocurrency market capitalization is now over US$550B with 

Bitcoin comprising over US$340B of that amount.  
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Altcoin Headlines  

 IBC Group, a Dubai-based boutique investment firm, partnered with Canada-based staking service 

CanETH to stake US$10M worth of Ether in support of the ETH 2.0 launch, anticipated next month. So 

far, 105,632 Ether have been deposited in the ETH 2.0 contract. That’s 20.1% of the goal of reaching 

524,288 Ether staked across 16,384 validators by November 24th for a December 1st genesis.  

 DeFi tokens also participated in last week’s cryptocurrency price rally with Messari’s DeFi asset index 

showing double-digit gains for most top-ranked tokens. Uniswap (decentralized exchange) was up 

almost 20% on the week and yearn.finance (asset management) was up over 35%.   

 Interested in trading altcoins not offered on Bitvo? Fund your Bitvo account, purchase BTC, 

ETH or XRP and then transfer it to a platform offering the desired token. 

Other Newsworthy Bits  

 Grayscale Bitcoin Trust (GBTC) increased its Bitcoin holdings last week, purchasing 15,114 Bitcoins 

(US$249M), bringing the company's total to 506,000 Bitcoins (US$8.36B), or approximately 2.4% of 

Bitcoin's total supply. 

 According to data compiled by The Block, aggregate Bitcoin futures and options open interest both hit 

all-time highs of US$6.29B and US$3.8B, respectively, last week on November 17th.  

 Bulk preorders for the latest Bitcoin ASIC Miners are sold out globally until next spring. With Bitcoin 

prices approaching all-time highs, so is mining interest, resulting in major miner producers running out 

of stock. Bitmain’s flagship AntMiner S19 Pro, S19 and T19 products with a delivery date before May 

2021 are all sold out, as are other major providers.   
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Bitvo’s Crypto Technical Analysis Score 

 

 

  

For more technical analysis scores and indicators, sign in to your Bitvo account! 

Contact us to start trading!  

bitvo.com  

support@bitvo.com  

1-833-862-4886 
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Disclaimer: 

 
The information contained in this report has been compiled by Bitvo Global Inc. (“Bitvo”) from sources believed to be 
reliable, but no representation or warranty, express or implied, is made by Bitvo, its affiliates or any other person as to its 
accuracy, completeness or correctness. All opinions and estimates contained in this report constitute Bitvo’s judgement as 
of the date of this report, are subject to change without notice and are provided in good faith but without legal responsibility. 
Nothing in this report constitutes legal, accounting or tax advice or individually tailored investment advice. This material is 
prepared for general circulation to clients and has been prepared without regard to the individual financial circumstances 
and objectives of persons who receive it. The Bull and Bear symbols represent relatively favourable or unfavourable 
technical indicators, respectively, and the presence or absence of these symbols and any language pertaining to these 
symbols does not represent any advice, representation or guidance from Bitvo as to whether you should buy, sell or hold 
any cryptocurrency. The cryptocurrencies or services contained in this report may not be suitable for you and it is 
recommended that you consult an independent advisor if you are in doubt about the suitability of such cryptocurrencies or 
services. This report is not an offer to sell or a solicitation of an offer to buy any securities. Past performance is not a guide 
to future performance, future returns are not guaranteed, and a loss of original capital may occur. The cryptocurrency 
market is volatile and rapidly changing and, as a result, the latest published reports available to clients may not reflect 
recent material changes. Bitvo reports are current only as of the date set forth on the reports. This report is not, and under 
no circumstances should be construed as, a solicitation to act as securities broker or dealer in any jurisdiction by any 
person or company that is not legally permitted to carry on the business of a securities broker or dealer in that jurisdiction. 
To the full extent permitted by law neither Bitvo nor any of its affiliates, nor any other person, accepts any liability 
whatsoever for any direct or consequential loss arising from any use of this report or the information contained herein. No 
matter contained in this document may be reproduced or copied by any means without the prior consent of Bitvo. 
 
The technical analysis score, technical indicators and other data and information contained on the above technical analysis 
have been compiled and prepared by Bitvo from sources believed to be reliable, but no representation or warranty, express 
or implied, is made by Bitvo, its affiliates or any other person as to their accuracy, completeness or correctness. This 
information is not an offer to sell or a solicitation of an offer to buy any securities. To the full extent permitted by law, neither 
Bitvo nor any of its affiliates, nor any other person, accepts any liability whatsoever for any direct or consequential loss or 
damages arising from any use of this technical analysis or the information contained herein. 
 


