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Insights from the Bitvo Trading Desk 
 
 
 

The cryptocurrency market continued to advance last week with most major coins posting positive gains on the 

week. Bitcoin Cash, which underwent a contentious hard fork over the weekend, was one of the only major 

cryptocurrencies that did not end the week in the green. It traded down over 10% on the week. The price of 

Bitcoin was up approximately 3% on the week, at some points trading over US$16,700, a new 2020 high. The 

price of Bitcoin has now advanced almost 50% in the past 30 days and is up almost 100% in the past year. 

Recall that Bitcoin hit its all-time high price in December 2017 at US$20,000. The total market capitalization of 

cryptocurrencies globally is now over US$480B with Bitcoin comprising US$309B of that total. 
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Altcoin Headlines  

 Decentralized finance (DeFi) users increased by 40% in October, despite many DeFi tokens posting 

losses on the month. Recall that DeFi tokens outperformed Bitcoin throughout the summer months of 

2020 but have since seen a pullback. According to cryptocurrency market data aggregator Dune 

Analytics, the total number of unique DeFi user addresses increased roughly ten times over the past 

year. Lending protocol Compound and decentralized exchange (DEX) Dydx led the way, increasing 

their user bases over the past 30 days by 250% and 50%, respectively. Compound’s absolute growth of 

135,000 new users over the past month exceeded the 110,000 attracted by DEX Uniswap. 

 Ripple disclosed that it bought back US$46 million worth of XRP in the third quarter of 2020, despite 

already owning nearly half of the digital asset's supply. Ripple indicated that the purchase was made to 

support "healthy markets" and that it may continue to purchase more in the future. 

 Interested in trading altcoins not offered on Bitvo? Fund your Bitvo account, purchase BTC, 

ETH or XRP and then transfer it to a platform offering the desired token. 

Other Newsworthy Bits  

 The number of active Bitcoin addresses spiked over +29% overnight early last week. Active Bitcoin 

addresses are now up nearly +30% year to date from 791,000 to 1.026M.  

 Bitcoin continues to gain traction with traditional financial investors and corporations. Last week, Bill 

Miller (prior Chairman and Chief Investment Officer of Legg Mason Capital Management) told CNBC 

that the risks of Bitcoin going to zero are “lower than they’ve ever been before” and predicted more 

institutional interest in the cryptocurrency. 

 Additionally, billionaire investor Stanley Druckenmiller told CNBC "Bitcoin could be an asset class that 

has a lot of attraction as a store of value to both millennials and the new West Coast money." 

 According to bitcointreasuries.org, publicly listed companies with the largest Bitcoin portfolios are now 

Grayscale, CoinShares, MicroStrategy, Galaxy Digital, 3iQ, ETC Group, and Square. Grayscale has 

~US$7.4B under management in the Grayscale Bitcoin Trust, more than 2% of total Bitcoin supply. 

 Meanwhile, Central Bank Digital Currencies or CBDCs continue to gain traction with Christine Lagarde, 

President of the European Central Bank, saying she has a 'hunch' that a digital version of the Euro will 

launch in the next two to four years. It is widely expected that China will launch its own CBDC earlier 

than that and last week, Raid Salameh, governor of Lebanon's central bank announced that they are 

preparing to launch a digital currency in 2021 as an effort to combat the economic and financial crisis 

the country is facing.  
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Bitvo’s Crypto Technical Analysis Score 

 

  

For more technical analysis scores and indicators, sign in to your Bitvo account! 

Contact us to start trading!  

bitvo.com  

support@bitvo.com  

1-833-862-4886 
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Disclaimer: 

 
The information contained in this report has been compiled by Bitvo Global Inc. (“Bitvo”) from sources believed to be 
reliable, but no representation or warranty, express or implied, is made by Bitvo, its affiliates or any other person as to its 
accuracy, completeness or correctness. All opinions and estimates contained in this report constitute Bitvo’s judgement as 
of the date of this report, are subject to change without notice and are provided in good faith but without legal responsibility. 
Nothing in this report constitutes legal, accounting or tax advice or individually tailored investment advice. This material is 
prepared for general circulation to clients and has been prepared without regard to the individual financial circumstances 
and objectives of persons who receive it. The Bull and Bear symbols represent relatively favourable or unfavourable 
technical indicators, respectively, and the presence or absence of these symbols and any language pertaining to these 
symbols does not represent any advice, representation or guidance from Bitvo as to whether you should buy, sell or hold 
any cryptocurrency. The cryptocurrencies or services contained in this report may not be suitable for you and it is 
recommended that you consult an independent advisor if you are in doubt about the suitability of such cryptocurrencies or 
services. This report is not an offer to sell or a solicitation of an offer to buy any securities. Past performance is not a guide 
to future performance, future returns are not guaranteed, and a loss of original capital may occur. The cryptocurrency 
market is volatile and rapidly changing and, as a result, the latest published reports available to clients may not reflect 
recent material changes. Bitvo reports are current only as of the date set forth on the reports. This report is not, and under 
no circumstances should be construed as, a solicitation to act as securities broker or dealer in any jurisdiction by any 
person or company that is not legally permitted to carry on the business of a securities broker or dealer in that jurisdiction. 
To the full extent permitted by law neither Bitvo nor any of its affiliates, nor any other person, accepts any liability 
whatsoever for any direct or consequential loss arising from any use of this report or the information contained herein. No 
matter contained in this document may be reproduced or copied by any means without the prior consent of Bitvo. 
 
The technical analysis score, technical indicators and other data and information contained on the above technical analysis 
have been compiled and prepared by Bitvo from sources believed to be reliable, but no representation or warranty, express 
or implied, is made by Bitvo, its affiliates or any other person as to their accuracy, completeness or correctness. This 
information is not an offer to sell or a solicitation of an offer to buy any securities. To the full extent permitted by law, neither 
Bitvo nor any of its affiliates, nor any other person, accepts any liability whatsoever for any direct or consequential loss or 
damages arising from any use of this technical analysis or the information contained herein. 
 


