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Insights from the Bitvo Trading Desk 
 
 
 

Cryptocurrency prices continued to perform strongly last week, posting positive advances across the board. 

Bitcoin was particularly notable with prices surpassing first the US$12,000 level and then pushing through 

US$13,000, currently sitting just below that level currently. Contributing to continued strong performance was 

last week’s announcement from PayPal that it will allow users to pay with cryptocurrencies as well as purchase 

cryptocurrencies from their PayPal accounts. This announcement follows a wave of announcements from 

major corporations and traditional financial intuitions that will either hold cryptocurrency for their own balance 

sheets or facilitate cryptocurrency transactions for their customers (Square, MicroStrategy, Robinhood, 

Wealthsimple).  

 

  

   October 26, 2020 Bitvo.com 

Joel Johnson 
joel@bitvo.com 
Pam Draper 
pam@bitvo.com 
 



 

Page 2 of 4 
 

 

 

Altcoin Headlines  

 After significant price increases this summer fueled by DeFi popularity, the price of Ether has recently 

slumped versus the price of Bitcoin. While the price of Bitcoin has been pushing near to mid-term highs, 

the price of Ether has not shown the same strength, which is particularly evident when looking at the 

BTC/ETH pair.  

 A report filed earlier this year that over 300,000 units of Tether (USDT) was stolen has sparked the U.S. 

government to pursue a civil forfeiture claim. The funds, which are co-owned by business partners, 

Shixuan Cai and Lin Jian Chen, were frozen by operator Tether Ltd. back in April after the report was 

filed.  

 Interested in trading altcoins not offered on Bitvo? Fund your Bitvo account, purchase BTC, 

ETH or XRP and then transfer it to a platform offering the desired token. 

Newsworthy Bits  

 The biggest announcement in the cryptocurrency space last week was that payments giant PayPal will 

allow its 346 million users globally to pay with cryptocurrencies as well as purchase certain 

cryptocurrencies within the PayPal application. PayPal will not allow for cryptocurrency withdrawals or 

deposits and will not allow users to hold their private keys, initially at least. Coins to be supported by 

PayPal include Bitcoin, Ether, Bitcoin Cash and Litecoin.  

 In a research note published last week on Global Markets Strategy, U.S. investment bank J.P.Morgan 

noted PayPal’s announcement as a positive for Bitcoin, stating that “corporate support for Bitcoin, 

which in our opinion would facilitate and enhance over time Millennials’ usage of Bitcoin as an 

“alternative” currency.” The note added that “the potential long-term upside for Bitcoin is considerable if 

it competes more intensely with gold as an “alternative” currency.”  
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Bitvo’s Crypto Technical Analysis Score 

 

  

For more technical analysis scores and indicators, sign in to your Bitvo account! 

Contact us to start trading!  

bitvo.com  

support@bitvo.com  

1-833-862-4886 
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Disclaimer: 
The information contained in this report has been compiled by Bitvo Global Inc. (“Bitvo”) from sources believed to be reliable, but 
no representation or warranty, express or implied, is made by Bitvo, its affiliates or any other person as to its accuracy, 
completeness or correctness. All opinions and estimates contained in this report constitute Bitvo’s judgement as of the date of 
this report, are subject to change without notice and are provided in good faith but without legal responsibility. Nothing in this 
report constitutes legal, accounting or tax advice or individually tailored investment advice. This material is prepared for general 
circulation to clients and has been prepared without regard to the individual financial circumstances and objectives of persons 
who receive it. The Bull and Bear symbols represent relatively favourable or unfavourable technical indicators, respectively, and 
the presence or absence of these symbols and any language pertaining to these symbols does not represent any advice, 
representation or guidance from Bitvo as to whether you should buy, sell or hold any cryptocurrency. The cryptocurrencies or 
services contained in this report may not be suitable for you and it is recommended that you consult an independent advisor if 
you are in doubt about the suitability of such cryptocurrencies or services. This report is not an offer to sell or a solicitation of an 
offer to buy any securities. Past performance is not a guide to future performance, future returns are not guaranteed, and a loss 
of original capital may occur. The cryptocurrency market is volatile and rapidly changing and, as a result, the latest published 
reports available to clients may not reflect recent material changes. Bitvo reports are current only as of the date set forth on the 
reports. This report is not, and under no circumstances should be construed as, a solicitation to act as securities broker or dealer 
in any jurisdiction by any person or company that is not legally permitted to carry on the business of a securities broker or dealer 
in that jurisdiction. To the full extent permitted by law neither Bitvo nor any of its affiliates, nor any other person, accepts any 
liability whatsoever for any direct or consequential loss arising from any use of this report or the information contained herein. No 
matter contained in this document may be reproduced or copied by any means without the prior consent of Bitvo. 
 
The technical analysis score, technical indicators and other data and information contained on the above technical analysis have 
been compiled and prepared by Bitvo from sources believed to be reliable, but no representation or warranty, express or 
implied, is made by Bitvo, its affiliates or any other person as to their accuracy, completeness or correctness. This information is 
not an offer to sell or a solicitation of an offer to buy any securities. To the full extent permitted by law, neither Bitvo nor any of its 
affiliates, nor any other person, accepts any liability whatsoever for any direct or consequential loss or damages arising from any 
use of this technical analysis or the information contained herein. 
 


