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Insights from the Bitvo Trading Desk 
 
 
 

 
Although digital asset markets were resilient for most of the week, they were unable to withstand the selloff in 

equities that occurred today and were lower on the first day of the current week. Total crypto market cap, 

Bitcoin and Ether were up 3.2%, 5.7%, and 1.2%, respectively, for the week last week, but were all down 4% to 

7% today. A global retreat in equity markets was spurred by increased concerns about a second wave of 

COVID-19 and delayed stimulus packages. Bitcoin had rallied up to the US$11,000 resistance level but was 

rejected at that level over the weekend as it was dragged down by sentiment in the broader financial markets. 
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Altcoins fared even worse during this decline with many high flying DeFi tokens down 12% to 20% to start this 

week. A number of DeFi projects have seen triple digit gains in recent months, and the current selloff could 

signal some profit taking and consolidation after a strong run. 

Altcoin Headlines  

 The big news coming out of the DeFi space last week was that of Uniswap airdropping its governance 

token UNI to anyone who had ever interacted with the protocol. Uniswap is a decentralized exchange 

with daily volumes of over US$350M this past month. Each Ether address that had previously 

interacted with Uniswap was given 400 UNI tokens, which currently amounts to ~US$1,800. The 

airdrop was an effective way to build a community and bring a large number of users into the 

ecosystem.  

 Interested in trading altcoins not offered on Bitvo? Fund your Bitvo account, purchase BTC or 

ETH and then transfer it to a platform offering the desired token. 

Newsworthy Bits  

 Kraken Financial is the first ever crypto company to receive a bank charter recognized under federal 

and state law. Last week, the Wyoming Banking Board approved Kraken’s application for a special 

purpose depository institution (SPDI) charter, clearing the way for the company to become the first 

regulated U.S. bank that will provide deposit-taking, custody and fiduciary services for cryptocurrencies. 

 MicroStrategy, a business intelligence company that creates software for companies to use their own 

data to drive decision making, has allocated an additional US$175M of its cash position to Bitcoin. The 

NASDAQ-listed company announced it had initially purchased US$250M of Bitcoin in August and now 

another US$175M in September for a total of US$425M. With the risk-free rate of return sitting near 

0.7% due to excessive monetary and fiscal policy from central banks, companies are beginning to 

worry about inflation and have started to allocate their cash to alternative assets such as crypto. 
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Crypto Technical Analysis Score 

 

 

Contact us to start trading!  

bitvo.com  

support@bitvo.com  

1-833-862-4886 
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Disclaimer: 
 
The information contained in this report has been compiled by Bitvo Global Inc. (“Bitvo”) from sources believed to be reliable, but 
no representation or warranty, express or implied, is made by Bitvo, its affiliates or any other person as to its accuracy, 
completeness or correctness. All opinions and estimates contained in this report constitute Bitvo’s judgement as of the date of 
this report, are subject to change without notice and are provided in good faith but without legal responsibility. Nothing in this 
report constitutes legal, accounting or tax advice or individually tailored investment advice. This material is prepared for general 
circulation to clients and has been prepared without regard to the individual financial circumstances and objectives of persons 
who receive it. The Bull and Bear symbols represent relatively favourable or unfavourable technical indicators, respectively, and 
the presence or absence of these symbols and any language pertaining to these symbols does not represent any advice, 
representation or guidance from Bitvo as to whether you should buy, sell or hold any cryptocurrency. The cryptocurrencies or 
services contained in this report may not be suitable for you and it is recommended that you consult an independent advisor if 
you are in doubt about the suitability of such cryptocurrencies or services. This report is not an offer to sell or a solicitation of an 
offer to buy any securities. Past performance is not a guide to future performance, future returns are not guaranteed, and a loss 
of original capital may occur. The cryptocurrency market is volatile and rapidly changing and, as a result, the latest published 
reports available to clients may not reflect recent material changes. Bitvo reports are current only as of the date set forth on the 
reports. This report is not, and under no circumstances should be construed as, a solicitation to act as securities broker or dealer 
in any jurisdiction by any person or company that is not legally permitted to carry on the business of a securities broker or dealer 
in that jurisdiction. To the full extent permitted by law neither Bitvo nor any of its affiliates, nor any other person, accepts any 
liability whatsoever for any direct or consequential loss arising from any use of this report or the information contained herein. No 
matter contained in this document may be reproduced or copied by any means without the prior consent of Bitvo. 
 
The technical analysis score, technical indicators and other data and information contained on the above technical analysis have 
been compiled and prepared by Bitvo from sources believed to be reliable, but no representation or warranty, express or 
implied, is made by Bitvo, its affiliates or any other person as to their accuracy, completeness or correctness. This information is 
not an offer to sell or a solicitation of an offer to buy any securities. To the full extent permitted by law, neither Bitvo nor any of its 
affiliates, nor any other person, accepts any liability whatsoever for any direct or consequential loss or damages arising from any 
use of this technical analysis or the information contained herein. 
 


