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Insights from the Bitvo Trading Desk 
 
 
 

 
Digital asset markets slowly recovered from the prior week’s selloff with total cryptocurrency market cap edging 

up 2% to close at US$319.6B. Although Bitcoin was mostly subdued (down only 0.4% to US$10,335), digital 

assets connected to the DeFi sector experienced some volatility. Ether was up 4% to US$366, YFI recouped 

losses from last week to finish 54% higher at US$36,785, and Nexus Mutal (NXM) rose 33% to US$52.19. 

Over the past few months, digital asset markets have been driven by developments in the DeFi industry as well 

as movements in traditional equity markets. However, over the medium to long term, Bitcoin has traded in an 

uncorrelated manner to every other asset class.  
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Altcoin Headlines  
• Binance Coin (BNB) had an eventful week that saw it rise 35% to US$31.17. A few notable 

announcements from Binance include: the launch of BurgerSwap, an automated market maker similar 

to Uniswap; the release of Launchpool that allows users to acquire new token rewards for staking BNB; 

and the launch of a US$100M accelerator fund to drive collaboration between centralized finance 

(CeFi) and DeFi. 

• Interested in trading altcoins not offered on Bitvo? Fund your Bitvo account, purchase BTC or 
ETH and then transfer it to a platform offering the desired token. 

Other Newsworthy Bits  
• Nexus Mutual (NXM) has taken the lead as the de facto insurance provider for the DeFi space. With 

more and more capital flowing into the DeFi industry, the need for decentralized insurance coverage 

has been on the rise. NXM was up 33% last week and was up another 31% on Monday. 
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Crypto Technical Analysis Score 

 

  
Contact us to start trading!  

bitvo.com  

support@bitvo.com  

1-833-862-4886 
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Disclaimer: 
The information contained in this report has been compiled by Bitvo Global Inc. (“Bitvo”) from sources believed to be reliable, but 
no representation or warranty, express or implied, is made by Bitvo, its affiliates or any other person as to its accuracy, 
completeness or correctness. All opinions and estimates contained in this report constitute Bitvo’s judgement as of the date of 
this report, are subject to change without notice and are provided in good faith but without legal responsibility. Nothing in this 
report constitutes legal, accounting or tax advice or individually tailored investment advice. This material is prepared for general 
circulation to clients and has been prepared without regard to the individual financial circumstances and objectives of persons 
who receive it. The Bull and Bear symbols represent relatively favourable or unfavourable technical indicators, respectively, and 
the presence or absence of these symbols and any language pertaining to these symbols does not represent any advice, 
representation or guidance from Bitvo as to whether you should buy, sell or hold any cryptocurrency. The cryptocurrencies or 
services contained in this report may not be suitable for you and it is recommended that you consult an independent advisor if 
you are in doubt about the suitability of such cryptocurrencies or services. This report is not an offer to sell or a solicitation of an 
offer to buy any securities. Past performance is not a guide to future performance, future returns are not guaranteed, and a loss 
of original capital may occur. The cryptocurrency market is volatile and rapidly changing and, as a result, the latest published 
reports available to clients may not reflect recent material changes. Bitvo reports are current only as of the date set forth on the 
reports. This report is not, and under no circumstances should be construed as, a solicitation to act as securities broker or dealer 
in any jurisdiction by any person or company that is not legally permitted to carry on the business of a securities broker or dealer 
in that jurisdiction. To the full extent permitted by law neither Bitvo nor any of its affiliates, nor any other person, accepts any 
liability whatsoever for any direct or consequential loss arising from any use of this report or the information contained herein. No 
matter contained in this document may be reproduced or copied by any means without the prior consent of Bitvo. 
 
The technical analysis score, technical indicators and other data and information contained on the above technical analysis have 
been compiled and prepared by Bitvo from sources believed to be reliable, but no representation or warranty, express or 
implied, is made by Bitvo, its affiliates or any other person as to their accuracy, completeness or correctness. This information is 
not an offer to sell or a solicitation of an offer to buy any securities. To the full extent permitted by law, neither Bitvo nor any of its 
affiliates, nor any other person, accepts any liability whatsoever for any direct or consequential loss or damages arising from any 
use of this technical analysis or the information contained herein. 
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