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The digital asset market had its most significant sell-off since March as total cryptocurrency market cap lost 

US$47B to close the week at US$313B. It dipped below US$300B for the first time since July and mirrored the 

move in equity markets, which also saw a notable pullback during the last three trading sessions. Bitcoin 

wasn’t spared during the flight to safety from traditional financial market traders with prices falling 12.4% to 

US$10,260 at Sunday’s weekly close. BTC tested the US$10,000 support level multiple times over the 

weekend and is currently trading right around this level on Tuesday. On-chain data showed large volumes of 

Bitcoin being moved from miners to exchanges shortly before the sell-off began. Pullbacks of 20% to 40% are 

common during a Bitcoin bull market given the volatile nature of the nascent asset. These large drawdowns 

can actually be healthy for the market as it shakes out excessive leverage and weak hands.  
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Ethereum had a rough week as its native token ETH dropped 17.9% to US$352, potentially signaling some 

profit taking and a much needed cool down in the DeFi sector. However, as hot as the DeFi sector has been in 

recent weeks, retail interest in this niche space remains quite low compared to the ICO bubble as measured by 

Google search queries. The ultimate goal for DeFi is a financial system that allows anyone with an internet 

connection to have access to any type of financial service that is traditionally offered by banks and legacy 

financial institutions. And rather than rely on trusted intermediaries, DeFi applications are typically autonomous 

protocols that reside on decentralized networks. Up to this point, users can access a wide selection of financial 

applications through DeFi protocols such as spot & futures trading, borrowing & lending, portfolio management, 

payments, prediction markets, etc. Users have shown remarkable interest in these applications as upwards of 

US$9.6B has flowed into DeFi protocols in recent months. 

Altcoin Headlines  
• One of the few bright spots this past week was Cream Finance and its governance token CREAM. 

CREAM initially launched as a peer-to-peer lending platform. On September 7, the project announced 

the launch of its swap automated market maker that allows users of the lending platform to switch their 

collateral positions within the protocol. The price of CREAM soared following the announcement, up 

161% since last Sunday. 

• Interested in trading altcoins not offered on Bitvo? Fund your Bitvo account, purchase BTC or 
ETH and then transfer it to a platform offering the desired token. 
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Crypto Technical Analysis Score 
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Disclaimer: 
The information contained in this report has been compiled by Bitvo Global Inc. (“Bitvo”) from sources believed to be reliable, but 
no representation or warranty, express or implied, is made by Bitvo, its affiliates or any other person as to its accuracy, 
completeness or correctness. All opinions and estimates contained in this report constitute Bitvo’s judgement as of the date of 
this report, are subject to change without notice and are provided in good faith but without legal responsibility. Nothing in this 
report constitutes legal, accounting or tax advice or individually tailored investment advice. This material is prepared for general 
circulation to clients and has been prepared without regard to the individual financial circumstances and objectives of persons 
who receive it. The Bull and Bear symbols represent relatively favourable or unfavourable technical indicators, respectively, and 
the presence or absence of these symbols and any language pertaining to these symbols does not represent any advice, 
representation or guidance from Bitvo as to whether you should buy, sell or hold any cryptocurrency. The cryptocurrencies or 
services contained in this report may not be suitable for you and it is recommended that you consult an independent advisor if 
you are in doubt about the suitability of such cryptocurrencies or services. This report is not an offer to sell or a solicitation of an 
offer to buy any securities. Past performance is not a guide to future performance, future returns are not guaranteed, and a loss 
of original capital may occur. The cryptocurrency market is volatile and rapidly changing and, as a result, the latest published 
reports available to clients may not reflect recent material changes. Bitvo reports are current only as of the date set forth on the 
reports. This report is not, and under no circumstances should be construed as, a solicitation to act as securities broker or dealer 
in any jurisdiction by any person or company that is not legally permitted to carry on the business of a securities broker or dealer 
in that jurisdiction. To the full extent permitted by law neither Bitvo nor any of its affiliates, nor any other person, accepts any 
liability whatsoever for any direct or consequential loss arising from any use of this report or the information contained herein. No 
matter contained in this document may be reproduced or copied by any means without the prior consent of Bitvo. 
 
The technical analysis score, technical indicators and other data and information contained on the above technical analysis have 
been compiled and prepared by Bitvo from sources believed to be reliable, but no representation or warranty, express or 
implied, is made by Bitvo, its affiliates or any other person as to their accuracy, completeness or correctness. This information is 
not an offer to sell or a solicitation of an offer to buy any securities. To the full extent permitted by law, neither Bitvo nor any of its 
affiliates, nor any other person, accepts any liability whatsoever for any direct or consequential loss or damages arising from any 
use of this technical analysis or the information contained herein. 
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