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The overall digital asset market witnessed a mixed week last week with total cryptocurrency market cap 

gaining US$10.4B to close the week up 3% at US$357B. Bitcoin was subdued and finished 0.5% higher at 

US$11,709. However, gains were concentrated to the white-hot DeFi sector where multiple tokens saw triple 

digit gains this past week. Total value locked on DeFi platforms reached a new all time high of US$7.1B over 

the weekend and all this interest in DeFi has led to increased demand for Ether. The Ethereum blockchain is 

the underlying layer upon which most DeFi applications are built on top of. Ether is required to pay gas for 

transactions and is often the starting asset for yield farmers and liquidity miners when interacting with each 

DeFi application. Ether rose 9.7% for the week and closed at US$428.72.  
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Elsewhere, the thirst for yield continues to drive asset prices higher for those tokens that can earn solid yields 

by being staked at various DeFi platforms. For the week, yearn.finance (YFI) surged 157%, Ampleforth (AMPL) 

rose 147.6%, and UMA climbed 146.5%. DeFi participants that have taken part in yield farming and liquidity 

mining have been rewarded with additional yield from their staking efforts and have seen the prices rise 

significantly for those tokens that they own. A hot new DeFi app seems to be created each week in order to 

satisfy the growing demand for yield. 

Altcoin Headlines  
• Last week we mentioned yearn.finance and the meteoric rise of its YFI governance token as it 

surpassed Bitcoin in price. It appears that YFI was only getting started as it catapulted 157% higher this 

week before closing at US$31,655. It is up another 21% on Monday and is currently trading at 

US$38,300. In what has become the story of the year in the crypto space, yearn.finance surpassed 

US$1B in market cap over the weekend, making it the fastest unicorn ($1B+ valuation) of all time by 

reaching this valuation in under 1.5 months since its launch. As of Sunday, YFI had nearly US$1B of 

assets locked on its platform from yield-hungry traders. Additionally, yearn.finance announced it is 

adding an Ether-based strategy where users can earn optimized yield by staking their Ether tokens. 

The speed at which yearn.finance and its founder Andre Cronje has developed has been extremely 

impressive to say the least. 

• Interested in trading altcoins not offered on Bitvo? Fund your Bitvo account, purchase BTC or 
ETH and then transfer it to a platform offering the desired token. 

Newsworthy Bits  
• Fidelity Investments has filed with the SEC for a new fund dedicated to Bitcoin. The minimum 

investment for this pooled investment fund is US$100,000 and is targeted at accredited investors and 

institutions. Fidelity manages over US$8.3T of customer funds and is one of the largest asset 

managers in the world. This is the latest example of traditional institutions making big strides in the 

digital asset space, with significant focus on Bitcoin. 
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Contact us to start trading!  
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Disclaimer: 
The information contained in this report has been compiled by Bitvo Global Inc. (“Bitvo”) from sources believed to be reliable, but 
no representation or warranty, express or implied, is made by Bitvo, its affiliates or any other person as to its accuracy, 
completeness or correctness. All opinions and estimates contained in this report constitute Bitvo’s judgement as of the date of 
this report, are subject to change without notice and are provided in good faith but without legal responsibility. Nothing in this 
report constitutes legal, accounting or tax advice or individually tailored investment advice. This material is prepared for general 
circulation to clients and has been prepared without regard to the individual financial circumstances and objectives of persons 
who receive it. The Bull and Bear symbols represent relatively favourable or unfavourable technical indicators, respectively, and 
the presence or absence of these symbols and any language pertaining to these symbols does not represent any advice, 
representation or guidance from Bitvo as to whether you should buy, sell or hold any cryptocurrency. The cryptocurrencies or 
services contained in this report may not be suitable for you and it is recommended that you consult an independent advisor if 
you are in doubt about the suitability of such cryptocurrencies or services. This report is not an offer to sell or a solicitation of an 
offer to buy any securities. Past performance is not a guide to future performance, future returns are not guaranteed, and a loss 
of original capital may occur. The cryptocurrency market is volatile and rapidly changing and, as a result, the latest published 
reports available to clients may not reflect recent material changes. Bitvo reports are current only as of the date set forth on the 
reports. This report is not, and under no circumstances should be construed as, a solicitation to act as securities broker or dealer 
in any jurisdiction by any person or company that is not legally permitted to carry on the business of a securities broker or dealer 
in that jurisdiction. To the full extent permitted by law neither Bitvo nor any of its affiliates, nor any other person, accepts any 
liability whatsoever for any direct or consequential loss arising from any use of this report or the information contained herein. No 
matter contained in this document may be reproduced or copied by any means without the prior consent of Bitvo. 
 
The technical analysis score, technical indicators and other data and information contained on the above technical analysis have 
been compiled and prepared by Bitvo from sources believed to be reliable, but no representation or warranty, express or 
implied, is made by Bitvo, its affiliates or any other person as to their accuracy, completeness or correctness. This information is 
not an offer to sell or a solicitation of an offer to buy any securities. To the full extent permitted by law, neither Bitvo nor any of its 
affiliates, nor any other person, accepts any liability whatsoever for any direct or consequential loss or damages arising from any 
use of this technical analysis or the information contained herein. 
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