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Crypto markets continued to add to its month-long bull run as US$18B was added to total cryptocurrency 

market cap causing it to finish the week up 5.1% at US$365B. The recent run has been fueled by a 

combination of Bitcoin’s performance along with the DeFi frenzy. Bitcoin gained for the fourth consecutive 

week and finished up 2% to US$11,914. Bitcoin saw some volatility early last week before quickly recovering 

and testing the US$12,000 mark a couple of times. The top ranked (in terms of market cap) cryptocurrency 

was better bid today as it broke through the US$12,000 level convincingly this morning and is settling in around 

the US$12,400 area.  

A couple of different narratives appear to be playing out with Bitcoin. First, Bitcoin can be viewed as a risk-on 

asset that tend to perform well in thriving markets. This is currently happening as the digital asset is 

outperforming nearly every other asset class YTD despite equity markets and gold reaching all-time highs. 

Second, Bitcoin is seen by some as a hedge against global uncertainty and inflation. The inflation hedge 

narrative has been gaining traction in recent months as the U.S. government is expected to borrow nearly 

US$5 trillion this year. Additionally, it appears that traditional financial market traders and businesses are 

increasingly interested in Bitcoin following the announcement this week by MicroStrategy to purchase 

US$250M into the digital asset as an inflation hedge. Overall, the bullish narratives for Bitcoin seem to be 

getting louder in the crazy year that is 2020. 
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Ether continued its torrid ascent and closed the week up another 11% at US$433. This was the fourth straight 

week of gains for Ether where it has seen its price rise by 81% during this period. The positive price action by 

Ether has been bullish for the crypto market as Ether has led the way in the current bull run. Price has more 

than tripled YTD with Ether trading at two-year highs driven largely by the growing interest in DeFi and 

stablecoins. Over the past couple of months, DeFi applications have attracted significant interest largely due to 

yield farming where projects offer the platform’s native governance token in exchange for users staking their 

assets on the platform. The financial protocols in DeFi continue to innovate at a rapid clip and we have seen 

capital flow into the space at a similar pace. Total value locked in DeFi platforms surpassed US$6B this week, 

up from US$681M at the start of the year. 

Altcoin Headlines  
• Chainlink’s (LINK) parabolic run up in price showed no signs of slowing down this past week as its 

token climbed another 36% to finish at US$18.81. The oracle network provider has made it a habit of 
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announcing new partnerships and has spawned a cult-like following known as the LINK Marines. LINK 

has been the best performer out of the top ten digital assets ranked by market cap and is up over 960% 

YTD. This week it surpassed Bitcoin Cash as the fifth largest digital asset with a market cap of over 

US$7.2B. 

• Perhaps the most anticipated yet strangest token to launch this week was CRV (Curve). Curve is an 

automated market maker that is utilized for trading between assets that are relatively price stable with 

one another. On Thursday, an anonymous developer deployed the platform’s smart contracts without 

apparent knowledge of the Curve team, which allowed users to start staking asset to earn CRV tokens. 

Over US$500M of assets poured onto the platform in the first 24 hours as users raced to capture the 

latest yield farming opportunity. Total value locked on Curve recently surpassed US$1B, making it just 

the third DeFi platform to achieve this milestone. 

• Litecoin put in a solid week as price finished 12% higher at US$63.93 thanks in part to an anticipated 

network upgrade that will integrate Mimblewimble,a privacy protocol that will help shield the identities of 

senders and recipients of Litecoin. A testnet of Mimblewimble is targeted for the end of September. 

• The best performing initial exchange offering (IEO) of the week goes to Serum (SRM). Serum is a non-

custodial decentralized exchange built on the high speed and interoperable Solana blockchain. In a 

throwback to the ICO craze of 2017/2018, SRM rocketed over 1,300% within hours of launch as the 

project capitalized on the growing interest in DeFi tokens. 

• Interested in trading altcoins not offered on Bitvo? Fund your Bitvo account, purchase BTC or 
ETH and then transfer it to a platform offering the desired token. 

Newsworthy Bits  
• As traditional financial and corporate interest in Bitcoin seems to gain traction, MicroStrategy – a 

US$1.2B Nasdaq listed software company – announced it would be diversifying a large portion of its 

treasury into digital assets with a purchase of US$250M worth of Bitcoin. CEO Michael Saylor stated 

that “MicroStrategy observed distinctive properties of Bitcoin that led it to believe investing in the 

cryptocurrency would provide not only a reasonable hedge against inflation, but also the prospect of 

earning a higher return than other investments.” 

•  The U.S. Federal Reserve is actively investigating distributed ledger technologies to study what a 

digital currency might be able to contribute to the existing payments ecosystem, monetary policy, 

financial stability and the banking sector. 
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Contact us to start trading!  
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Disclaimer: 
The information contained in this report has been compiled by Bitvo Global Inc. (“Bitvo”) from sources believed to be reliable, but 
no representation or warranty, express or implied, is made by Bitvo, its affiliates or any other person as to its accuracy, 
completeness or correctness. All opinions and estimates contained in this report constitute Bitvo’s judgement as of the date of 
this report, are subject to change without notice and are provided in good faith but without legal responsibility. Nothing in this 
report constitutes legal, accounting or tax advice or individually tailored investment advice. This material is prepared for general 
circulation to clients and has been prepared without regard to the individual financial circumstances and objectives of persons 
who receive it. The Bull and Bear symbols represent relatively favourable or unfavourable technical indicators, respectively, and 
the presence or absence of these symbols and any language pertaining to these symbols does not represent any advice, 
representation or guidance from Bitvo as to whether you should buy, sell or hold any cryptocurrency. The cryptocurrencies or 
services contained in this report may not be suitable for you and it is recommended that you consult an independent advisor if 
you are in doubt about the suitability of such cryptocurrencies or services. This report is not an offer to sell or a solicitation of an 
offer to buy any securities. Past performance is not a guide to future performance, future returns are not guaranteed, and a loss 
of original capital may occur. The cryptocurrency market is volatile and rapidly changing and, as a result, the latest published 
reports available to clients may not reflect recent material changes. Bitvo reports are current only as of the date set forth on the 
reports. This report is not, and under no circumstances should be construed as, a solicitation to act as securities broker or dealer 
in any jurisdiction by any person or company that is not legally permitted to carry on the business of a securities broker or dealer 
in that jurisdiction. To the full extent permitted by law neither Bitvo nor any of its affiliates, nor any other person, accepts any 
liability whatsoever for any direct or consequential loss arising from any use of this report or the information contained herein. No 
matter contained in this document may be reproduced or copied by any means without the prior consent of Bitvo. 
 
The technical analysis score, technical indicators and other data and information contained on the above technical analysis have 
been compiled and prepared by Bitvo from sources believed to be reliable, but no representation or warranty, express or 
implied, is made by Bitvo, its affiliates or any other person as to their accuracy, completeness or correctness. This information is 
not an offer to sell or a solicitation of an offer to buy any securities. To the full extent permitted by law, neither Bitvo nor any of its 
affiliates, nor any other person, accepts any liability whatsoever for any direct or consequential loss or damages arising from any 
use of this technical analysis or the information contained herein. 
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